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THE FINANCIAL OPERATIONS OF TAME YEAR 1863. 


I. Banking Movement. II. Comparative Bank Circulation. III. Na- 
tional Banks of United States. IV. Banks of New-York. V. Banks 
of Boston. VI. Banks of Philadelphia, VII. Stocks in the year 1863. 


Ix the following pages will be found elaborate tabular information 
upon the above heads. The banking and exchange movements of the 
year have shown extraordinary fluctuations, and the prices of stocks 
at the Board have been remarkable. 

The Bank of England has suddenly raised its rate of interest to six 
per cent. The Bank of France has also advanced its rate. All Europe 
is now disturbed in its financial circles, the speculation of 1863 in Eng- 
land and the Continent having reached a reaction. 

Gold and silver continue to flow from Western Europe to China, In- 
dia, &c., lessening the reserve of these metals for banking and govern- 
ment purposes. England looks to the United States to fill this va- 
cuum in the precious metals; and no greater misfortune could occur to 
the British manufacturers than the loss of the American market. In- 
stead of bankruptcy following the rebellion, as complained of in and 
out of Parliament, England at this day exports more largely than at 
any previous year of her history. 
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Comparative Bank Circulation. [January, 
° 


COMPARATIVE BANK CIRCULATION, 
Circulation of the Loyal States in January, 1861, to July, 1863. 


State. Jan., 1861. Jan., 1862, Jan., 18€8. July, 1863, 

. Maine,.......e.6.+ $4,813,000 $4,047,000 $6,488,000 $5,674,400 
. New-Hampshire,... 8,332,000 2,994,000 4,192,000 3,769,300 
. Vermont,........0. 3,784,000 2,522,000 5,621,000 5,230,200 
Massachusetts, .... 22,086,000 19,517,000 28,957,000 28,326,000 
. Rhode Island, 3,772,000 8,306,000 6,413,000 6,163,200 
. Connecticut, ..... 6,661,000 6,918,000 13,843,000 11,850,200 
ne 28,240,000 80,553,000 39, eaeee 32,096,800 
. New-Jersey, ...... 4,164,000 8,927,000 8,172,000 8,602,100 
. Pennsylvania, 15,830,000 16,384,000 27,689,000 22,817,000 
, SWS. occas 1,080,000 445,000 678,000 1,246,300 

. Maryland,......... 3,558,000 3,794,000 6,650,000 6,437,600 

. Kentucky, ......0. 10,873,000 7,405,060 9,035,000 8,240,000 

S. Missouri... cccccccs 8,204,000 6,511,000 4,037,000 3,109,800 

i) BE, ccctcduae 11,010,000 1,415,000 620,000 225,800 

f, I ccececaimcimceome 5,755,000 6,844,000 6,782,000 4,591,800 

i Micocséensauee 938,000 1,281,000 1,249,000 1,066,300 

» Michigan,. ....... 47,000 120,000 131,000 39,500 

4 i 8,143,000 9,217,000 9,057,000 7,192,400 
19. Wisconsin,........ 4,310,000 1,420,000 1,643,000 2,235,100 
Seeosdes 8,000 81,000 198,000 62,600 

$ 146,108,000 $128,701,000 $ 180,637,000 $ 158,576,400 

20. Dist. of Columbia,.. coma aleion aeee 18,500 
21. West Virginia, .... err ona sees 853,600 
22. Tennessee,......0. Saver caine rece 5,489,200 
23. City of New-Orleans, Pree see oer 8,156,300 


$2 WaT S Or sm 9 to 


ROR, 000ds 0dstnas wees oeee coos $1738,039,000 


NATIONAL BANKS OF THE UNITED STATES. 


AGGREGATE Resources, Octoser, 1863, 


Loans and discounts, . APL AMECCeiRehanehas sem j $4,765,774 22 
Balances due from banks and ae 2,048,953 86 
Amount due from directors of the banks,............. ees we 81,000 40 
Real estate, fixtures and personal property, PVdOstecaeeogeoeeaes 141,378 41 
Bills of solvent banks and cash items,..........ee0e+- 1,310,257 43 
Specie and legal tender notes on hand,.. ‘ 1,011,594 15 
Bonds deposited with United States Treasurer, to secure circulation, 8,675,275 00 
United States and State bonds on hand,.........ee.ceeeeeee Se 955,113 79 
Bills of suspended banks and debts,..........scccececeececees 808 40 
Expense account, profit and loss, and other items,............ a 133,582 91 


-_—<—- 


Total resources, October, 1863,.....ccsccccscccccccscccces $14,073,688 07 


AcereGate Lriapruitres, OcToser, 1863. 
Capital paid in,.... . satncens $6,784,718 i8 
Profit and loss account,.......ceees cee 103,506 32 
Balances due to bankers, 822,519 89 
Due to individuals and a other than | Geearereaere 105,640 49 
Oe TINGS TENE NI 6 6x snc cntd 000505 sc00eescaneas 134,000 00 
Due depositors on demand, 5,861,885 56 
Amount due, not included ‘under either of the above heads,...... 261,417 03 


—_—_——_ 


Total liabilities, October, 1868,......ssccescccccccsccccee $14,078,688 07 





National Banks of the United States. 


Natrona Banks OF THE UnitEep States. 


State and Location of the Banks to Nov. 30, 1863. 


SRE, Mao tink onde noned ss ctnceesiieseeecas 
New-Hampsuine—Nashua, Portsmouth, . ‘eensenee 
Vermont—Bennington, W indsor, eae Rr a oer Ee Te oak 
Massacavsetts—Barre,* Springfield, Worcester,. 
Ruope Istanp—Providence, Pereyra 
Coxnecticut—Hartford, New-Haven, N orwich, Stamford, - 
New-York—New-York, (3,) Adams, Dansville, Delhi, Ellenville,* Elmira, 
Fishkill Landing,* Moravia, * Rondout, Seneca Falls, South Worcester, * Sy- 
racuse, (2 ,) Utica, Watertown,..... OEE ae $:0:06:6'0:600000%006.008006 
New-Jersey—Newark,........ Avthetdmendaadmaada 
PENNSYLV AntA—Philadelphia, Bethlehem, Brows nsville, Carlisle, Conneautv ille, 
Erie, Girard,* Hollidaysburg.* Huntingdon,* Johnstown, Kittanning, 
Marietta, * Union Mills,* Meadville, Newville, * Pittsburg, Reading, ae. 
(2,)* Strasburg, * Towanda, * Wilkesbarre, (2, 
District oF CoLumB1A—Washington,............ eee re 
Inuisois—Aurora, Cairo,* Chicago, Danville,* La Salle, Monmouth, * Rock 
cae covnennesuaee a 
IspranA—A nderson, * Blufiton, * ‘Cambridge City, Centreville, Evansville, Fort 
Wayne, Franklin, (2,) Indianapolis, Kendalisville,* Lafayette, Lawrence- 
burg, Madison, Richmond, Rockville, South Bend, Terre Haute, Valpa- 
SE TS WI oon os Sis nc nd cinncdeeseneeeesnmsend oe 
Iowa—Davenport,* Iowa City, Keokuk, Lyons, Marion, * Ottumwa,* 
fe | ee or ere Re ee ree Perr oéme 
Micuigan—Detroit, (2,) Ann Harbor,* Fenton,*.......-...+- S0600seseesece 
Quto—Akron, (2,) Beverly, * Cadiz, Cambridge, Canton, Cardington, * Chillico- 
the, Cincinnati, (4,) Circleville, Cleveland, (2 ,) Columbus, Dayton, (2,) Find- 
lay,* Fremont,* Gallipolis, Germantown,* Greenfield,* Hamilton,* Ironton, 
Lancaster, Lodi,* Logan, Marietta, McConnellsville,* Oberlin,* Pomeroy, 
Portsmouth, Ravenna, Salem, Sandusky,* Upper Sandusky,* Toledo, Troy, 
Warren, Youngstown, Zanesville,.... 
Missourt—Columbia, St. Louis, (2,)... 
Wiscoystn—Hudson, Janesville, Milwaukie, Whitewater, 





NationaL Banks oF THE UNITED STATES. 


Established to 30th Nov., 1863. 


State. Number. Ag. Capital. State. Number. Ag. Capital. 
Ms $ 225,000 | Dist. of Columbia,. 1 .. $500,000 
New-Hampshire, . jz 200,000 | | Illinois, ..... Ravine. oe 600,000 
Vermont, airs om 150, 000 | Indiana, Serer rey ae 2,071,500 
Massachusetts, . wa ‘ 300,000 | TR cictvcsscess © 360,000 
Rhode Island,.... - 200,000 | Kentucky,........ 1 110,000 
Connecticut ais 700,000 | Michigan, se 425,000 
New-York City,. $ 2,140,000 | | Missouri, . 400,000 
New-York State, . hed P 5,623,200 
New-Jersey, ‘ 125,000 | W isconsin, a 475,000 
Pennsylvania, . “ a 2,117,500 | 
Delaware,...... 


. ween | Totals, - $17,022,200 
Maryland, — cece | 





* At those places marked with a star (*) there were no banks in 1362-3. 
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1864, ] Banks of New-York. 


THE BANKS OF THE CITY OF NEW-YORE. 


Weekly Returns of Loans, Specie, Circulation, Deposits and Exchanges 
of the Banks of the City of New-York, 1863. 


[Fifty-four banks ; aggregate capital December, 1863, $69,494,577. ] 


1868. Loans. Specie. Circulat fn. Deposits. Exchanges. 
-+++ $173,810,009 .. $35,954,550 .. $9,754.355 .. $ 159,163,246 .. $ 186,861,762 
seoe 175,816,010 .. 36,770,746 . 9,551,563 .. 162,878,249 .. 249,796,489 

176,606,558 . 87,581,465 9,241,670 .. 164,666,003 .. 814,471,457 
179,288,000 88,599,000 .. 9,083,000 168,269,000 .. 298,861,600 
179,823,501 .. 88,894,840 .. 8,906,110 . 169,951,876 .. 298,076,672 
179,892,161 .. 88,248,839 8,780,154 .. 166,342,777 .. 802,852,571 
178,103,592 . 88,426,460 8,756,317 .. 167,720,880 .. 265,139,104 
178,335,880 .. 87,981,810 .. 8,752,586 .. 170,103,758 .. 291,242,930 
179,958,842 .. 89,512,256 .. 8,739,969 .. 173,912,695 .. 840,514,444 
181,098,322 .. 89,705,089 .. 8,693,175 .. 175,689,212 .. 344,484,442 
177,875,949 .. 86,110,085 . 8,657,016 .. 172,944,084 .. 807,370,818 
173,829,479. 83,955,122 .. 8,6C9,723 .. 167,004,466 277,831,351 
172,448,526 .. 84,317,691 .. 8,560,602 .. 153,363,846 .. 281,326,258 
173,088,019. $4,257,121 .. 8,848,094 .. 160,216,418 .. 287,847,704 
170,845,283 .. 85,406,145 .. 8,178,091 .. 159,894,731 .. 264,468,080 
169,132,822 .. 86,761,696 .. 8,039,558 .. 164,109,201 .. 259,417,565 
171,079,323 .. 87,175,067 .. 7,555,549... 167,863,999 .. 258,654,781 
177,364,956 .. 86,846,528 .. 7,201,169 .. 167,696,916 .. 297,817,288 
180,114,983 .. 88,102,633 .. 7,080,565 .. 168.656,513 .. 367,560,731 
180,711,072 . 88,556,642 .. 6,901,700 .. 168,879,130 .. 353,346,664 
181,819,851 . 88,544,865 .. 6,780,678 .. 167,655,658 
181,825,856 .. 87,692,634 .. 6,494,875 .. 166,261,111 
182,745,080 .. 87,241,670 .. 6,341,091 .. 162,767,154 
1S0,S03,S23 .. 87,884,128 .. 6,210,404 .. 159,551,150 .. 
177,083,295 .. 88,314,206 .. 6,120,252 .. 157,123,301 .. 259,483,221 
175,682,421 .. 88,271,202 .. 6,004,177 .. 158,539,308 .. 264,819,856 
174,537,384 .. 88,802,826 .. 5,998,914 .. 158,642,825 .. 267,785,778 
175,087,485 .. 88,712,397 .. 5,927,071 .. 160,738,496 .. 819,945,652 
173,126,387 .. $8,254,427 .. 5,880,623 .. 103 319,544 .. 251,168,759 
173,036,336 .. 85,910,297 .. T7588 .. 164,188,549 .. 284,684,421 
176,208,597 .. 83,746,681 . 5,700,452 .. 161,178,146 .. 292,211,821 
176,559,840 .. 83,156,548 .. 5,706,024 .. 155,368,116 
175,305,471. $2,874,913 .. 5,613,177 .. 155,950,043... 
175,718,189 .. 81,520,499 . 5,455,970 .. 156,588,095 .. 630 
176,748,618 .. $2,039,055 .. 5,475,964 .. 156,761,695 .. 392,404,680 
178,477,087 .. $1,989,881 .. 5,456,016 .. 158,110,687 .. 894,814,312 
200,028,980 .. 82,018,107 .. 5,457,366 .. 178,538,622 .. 871,510,559 
207,679,456 .. $1.014,411 .. 5,414,643 .. 185,576,199 .. 343,263,949 
204,5Q1,984 .. 80,008,566 .. 5,877,886 .. 186,080,773 .. 854,208,025 
206,442,874 .. 30,064,614 .. 5,875,586. 182,653,494 .. 875,032,633 
206,906,903 .. ae 5,522,178 .. 180,037,283 .. 89%.288,092 
206,638,749 .. 28,382,473 .. 618,764 .. 178,050,817 .. 427,981,203 
204,013,870 .. 28,804,915 .. ,799,09T .. 172,487,596 .. 409,175,456 
203,222,418 .. 293.194.9921 .. 5,971,733 ... 171,176,254 
93,436, =e 2s oer .. 6,100,335 .. 159,499,193 
182,044,530 .. 29,177,049 .. 6,095,932 .. 151,779,498 
176,702,428 .. 28,054,514 .. 6,122,379 .. 145,248,846 .. 400,676,757 
173,515,860 .. 27,555,175... 6,126,411 .. 39,6 5 .. 890,528,960 
2,957,251 .. 27,099,695 .. 6.178.414 .. 188,195,914 .. 456,633,341 
26,439,354 .. 6,166,077 .. 140,015,995 .. 394,140,163 





516 Banks of Boston. [January, 


THE BANKS OF THE CITY OF BOSTON, 


Weekly Returns of Loans, Specie, Balances due to other Banks, Deposits 
and Circulation of the Banks of the City of Boston. 


[Forty-two banks; aggregate capital December, 1863, $38,231,700.] 


1863, Loans. Specie. Due to Banks. Deposits. Circulation, 
Jan, = 8,.... $ 77,839,046 .. $ 7,672,028 .. $16,970,044 .. $83,872,648 .. $ 8,190,496 
10,.... 77,427,178 .. 7@61,123 .. 17,006,338 .. 88,068,750 .. 8,373,162 
Vince TERE sx 7,710,636 16,547,793 .. 83,362,048 .. 8,199,585 
24,.... 76,854,004 .. 7,710,672 .. 16,811,665 .. 83,847,017 .. 8,008,431 
$1,.... TEAORTST .. 7,685,871. 16,888,828 .. 84,489,878 .. 7,365,199 
Tus 78,420,940 .. 7,107,125. 16,932,299 .. 85,178,560 .. 8,074,147 
14,.... 78,481,146 7,794,119 ee 17,070,742 84,903,298 .. 8,000,972 
@1,.... 78,782,746 .: 7,623,819 .. 17,331,854 .. $4,955,475 .. 8,002,888 
28, . 79,127,483 .. 7,558,197 .. 17,528,482 .. 85,545,443 .. 8,019,767 
T,..-. 79,274,199 .. 7,582,027 .. 17,840,369 .. 85,215,371 .. 8,224 836 
a 79,636,134 .. 7,609,288 .. 18,447,236 .. $2,955,149 .. 7,780,062 
21,.... 79,488,286 7,595,063... 18,174,786 .. 82,572,926 .. 7.636,088 
81,.... 77,935,780 .. 7,572,616 .. ieee ee 81,604,465 .. 7,593,763 
4,.... 76,988,573 .. 7,708,786 .. 15,444,317 .. 82,684,856 .. 7,963,467 
T1,.... 74,551,018 .. 7,812,895 .. 14,567,371 .. $2,494,822 
18, 73,459,160 .. 7,799,315 .. 13,815,590 83,209,742 .. 3, 
25, ... 78,557,897 .. 7,838,285 .. 18,303,205 .. $2,781,588 .. 7,039,887 
2, 78,218,155 .. 7,854,781 18,287,672 .. $1,949,762 .. 7,433,496 
9,.... 78,062,789 .. 7,847,849 .. 12,880,809 ... 81,809,955 .. 7,688,233 
16,.... 78,068,598 .. 7,794,046 .. 12,938,066 .. $2,192,770 .. 7,167,827 
80,.... 73,424,004 7,750,951 .. 12,788,286 .. $2,575,786 .. 6,913,226 
6... TWELS .. 7,738,557 .. 12,626,675 $1,728,285 .. 7,030,286 
13, 73,326,957 .. 7,730,005 .. 12,235,506 .. 81,477,631 .. 7,109,262 
20,.... 73,850,871 .. 7,697,017 .. 12,504,559 .. 81,855,795 .. 7,344,446 
27,.... 78,421,084 .. 7,083,98T . 12,198,815 .. 81,477,596 .. 7,040,624 
4,.... 78,548,918 .. 7,744,827 .. 11,943,700 .. 81,509,263 .. 7,473,800 
ii,.... WA .. 7,774,991 .. 13,201,596 .. 80,277,502 .. 7,508,442 
18, 73,807,922 .. 7,822,720 .. 18,802,259 .. 29,287,288 .. 7,401,452 
25,.... 72,850,716 911,518 .. 12,950,000 .. 28,011,571 .. F, 246,797 
August, 1,.... 72,890,364 ,793,916 .. 12,655,179 .. 28,884,096 517,402 
. 71,997,503 7 12,824,673 .. 28,247,266 .. 440,212 
71,860,075 
71,447,520 i5T 
VATS Ee .. 7,752,516 .. 12,613,812 .. 27,762,955 227,704 


4 
198,275 7 
i 
i 
i 
71,717,995 .. 7,637,402 12,879,168 .. 28,788 os 7,597,086 
7 
7. 
7. 
§ 


818,497 .. 12,765,527 .. 27,898,073 


,780,905 .. 12,663,821 .. 27,516,154 


wl et et ot 


75,599,232 13,423,882 $1,143,588 600,556 
79,595,740 13,564,901 .. 84,509,214 
78,458,387 .. .» 18,815,006 .. 84,495,540 
7,798,427 .-» 18,498,019 .. 85,485,811 .. 107,720 
78,160,899 18,909,458 .. 35,734,989 .. 8,399,769 
17,.... 78,216,485 18,508,541 .. 96,127,597 .. 8,923,401 
24,.... 78,746,728 13,390,334 .. 86,689,299 
81,.... 79,878,840 13,380,867 .. 85,775,102 
Tyo. 78,554,017 12,667,979 .. 84,557,047 .. " 
14,....  76,412.358 .. 11,726,558 .. 88,165,072 .. —«9, 618,158 
21,.... 75,544,964 94,297 .. 11,198,687 .. 82,960,173 .. 9,438,024 
28, 75,612,863 29,708 .. 11,529,056 .. 82,866,257 .. 9,745,004 
Dec. 5,.... 74,741,297 .. .. 11,577,644 .. 81,685,785 .. 10,020,994 
© 19,.... 74,251,884 .. 659,676 .. 11,905,518 .. $1,086,733 .. 9,733,910 


The items of deposit in the Boston statements do not include balances due to 
other banks and bankers. These are under a separate head, making together about 
forty-five millions of gross deposits. 
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1864.] Banks of Philadelphia. 517 


THE BANKS OF THE CITY OF PHILADELPHIA. 


Weekly Returns of Loans, Specie, Balances due to other Banks, Deposits 
and Circulation of the Banks of the City of Philadelphia, 1863. 


[Twenty banks; aggregate capital December, 1863, $12,335,635. ] 


1863. Loans. Specie. Due to Banks. Deposits. Circulation. 
8,.... $37,679,675 .. $4,510,750 .. $6,948,785 .. $28,429,189 .. $4,504,115 
10,.... 87,533,757 .. 4,554,786. 6,890,963 .. 28,018,792 .. 4,450,676 
17,.... 87,416,694 .. 4,549,369 .. 7,050,847 .. 27,877,069 .. 4,382,521 
87,479,712 .. 4,572,419 .. 6,755,980 .. 28,778,517 .. 4,284,947 
87,268,894 .. 4,562,580 .. 6,698,210 .. 29,231,753 .. 4,181,503 
37,336,367 .. 4,319,706 .. 6,958,215 .. 28,862,164 .. 4,039,918 
87,710,851 .. 4,272,347 .. 7,452,563 . 28,759,049 8,888,185 
87,720,460 .. 4,276,761 .. 7,413,250 29,342,596 .. 8,772,781 
$7,901,080 4,267,626 .. 6,775,963 .. 80,178,518 .. 8,696,097 
88,608,871 .. 4,249,035 .. 6,549,428 8v,679,259 .. 8,608,870 
89,206,028 .. 4,247,817 .. 6,783,218 80,549,587 .. 8,534,880 
29,458.384 .. 4,247,688 .. 7,418,482 .. 80,106,135 .. 8,295,802 
88,957,612 .. 4,311,704 .. 6,504,758 .. 29,171,283 .. 8,369,194 
$7,516,520 .. 4,339,252 .. 5,768,558 .. 89,531,559 .. 8,874,413 
86,259,402 .. 4,343,242 .. 5,953,809 .. 80,117,527 .. 8,296,685 
86,295,644 .. 4,343,983 .. 5,806,809 81,059,044 .. 8,185,042 
86,482,058 .. 4,346,377 .. 5,448,124. 81,021,799 .. 8,078,921 
86,587,294 4,355,324 .. 5,328,898 .. 80,859,231 2,989,423 
36,593,179 .. 4,359,365 .. 4,975,939 80,949,781 .. 2,901,600 
86,887,301 .. 4,357,119 .. 4,640,622 .. 31,892,308 .. 2,866,121 
$7,116,093 .. 4,357,169 4,653,392 $2,455,153... 2,808,109 
87,143,937 .. 4,357,021 .. 4,707,278 .. 81,888,763 .. 2,706,953 
87,157,769 .. 4,357,076 .. 4,645,712 81,549,339 .. 2,649,283 
$7,228,627 .. 4,327,025 .. 4,914,425 .. 81,648,959 .. 2,621,098 
$7,219,216 .. 4,356,744 .. 4,868,495 81,293,830 .. 2,596,115 
87,250,665 .. 4359,043 .. 5,116,692 81,446,204 .. 2,556,855 
85,936,811 .. 4,360,735 .. 5,960,006 .. 28,504,544 . 2,564,558 
34,866,342 .. 4,360,000 .. 4,784,342 .. 28,701,813 2,507,709 
34,662,966 .. 4,361,999 4,580,322 29,931,608 .. 2,482,986 
84,517,347 .. 4,227,448 4,805,045 .. 80,448,430 .. 2,418,463 
34,390,179 .. 4,187,056 .. 4,963,299 .. 80,799,448 .. 2,417,789 
$4,645,243 .. 4,112,013 .. 4,740,391 80,513,961 .. 2,380,720 
$5,111,247 .. 4,112,542 5,161,573 .. 29,959,127 .. 2,352,396 
85,376,714 .. 4,113,050 .. 4,926,002 .. 29,975,947 .. 2,323,354 
35,206,376 .. 4,113,309 4,551,031 80,195,167 .. 2,292,607 
85,773,596. 4,113,162 .. 4,574,037 80,654,672 .. 2,258,306 
89,575,410 .. 4,108,115 .. 4,997,015 .. 33,626,702 .. 2,223,583 
40,175,698 .. 4,102,701 .. 5,079,742 .. $3,039,085 .. 2,224, 682 
89,485,313 .. 4,116,683 .. 4,616,754 .. $2,402,783 .. 2,224,874 
88,798,830 .. 4,227,235 .. 4,429,097 .. 82,258,554 .. 2,193,000 
89,046,434 . 4,239,551 .. 4,446,684 .. $2,536,502 .. 2,169,314 
88,833,337 .. 4,238,617 .. 4,361,072 .. 82,684,915 .. 2,159,638 
88,683,057 .. 4,238,519 .. 4,337,835 . 82,505,953 .. 2,123,617 
89,130,421 .. 4,164,804 .. 4,697,883 .. 81,805,965 .. 2,106,284 
- 88,647,125 .. 4,167,671 .. 4,336,929 .. 80,812,091 .. 2,109,521 
87,376,645 .. 4,158,884 .. 4,076,614 ~.. 80,732,600 .. 2,089,990 
87.236,183 .. 4,155,768 .. 4,050,351 .. 80,186,124 .. 2,085,634 
86 583,624 .. 4,166,057 .. 8,933,696 .. 29,662,167 .. 2,098,512 
$6,414,704 .. 4,165,939 .. 8,859,130 .. 29,874,165 .. 2,105,174 
35,798,343 .. 4,167,144 .. 4,205,599 .. 28,987,187 .. 2,096,116 
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List of Members of the Stock Board. 519 


1864.] 


THE LOAN FOR THE COUNTY COURT HOUSE. 


Bins for stock amounting to $300,000 for the completion of the 
new County Court House, now in course of construction in the Park, 
in the rear of the City Hall, were opened by Comptroller BrenNAN in 
December. They are as follows, the shares being $100 each: 


Amount of Stock. Rate Offered. 

kpihetbesebbieekscndne ere re $ 5,000 es $101 05 
- 10,000 ed 100 95 

- 10,000 101 05 
. 10,000 101 15 
101 25 
106 00 
101 00 
106 21 
106 51 
107 08 
102 00 
101 00 
110 00 
103 00 


John T. Pierson, 
John T. PICFsON,. cococcccsces ; 
John T. Pierson,..... Sela isthe eas ueeaices oh a 
Jilin T, POR 6 66-5545 000s 

Eliza Green,.... 

Caleb H. Shipman,... 

German Savings Bank,........ rey 
German Savings Bank,......... 

German Savings Bank 

Andrew Carrigan, for the Emigrant Indus. Savings Bank, 50,000 
Andrew Carrigan, for the Emigrant Indus. Savi ings Bank, 50,000 
Andrew Carrigan, for the Emigrant Indus. Savings Bank, 100,000 
Ward & 00......00. Rene A ee Teas CA 


err ee AT a eT 
The bids of the German Savings Bank, which included the whole 
sum required, were the highest, and were consequently accepted. The 
average premium offered in the accepted bids for this loan is 64 per 
cent. The loans hitherto called for and obtained on account of the 
new Court House foot up $700,000, so that the total now amounts 
to $1,000,000. 


8,000 
10,000 
100,0U0 


LIST OF MEMBERS OF THE STOCK BOARD, NEW-YORK. 
Decemper, 1863. 


T. E. BROWN . SANDS, 
G. H. BRODHEAD, 
H. Rk. BARKER, 

P. BROWN, 

G. T, BONNER, 

W. J. BELL, 


W. T. HENDERSON, 
T. KETCHAM, 
J. KIP, 


J. LITTLE, 
LATHROP, 


WM, SEY MOUR, IR., 
T. J. SPARKS, 
W. I. SHIPMAN, 


W. B. CLERKE, 
0. & CHAS. CAMMANN, 
RL. ri ee 

A. CLARK 

T. enn. 

A. H. DYETT, 

H. H. ELLIOTT, 


A. M. & J, W. FERRIS, 
E. C.FRONK, 


v R. GOULD Ee” 
D. GROESBECK 
CHAS. GRAIAM, 


L. D, HUNTINGTON, 


Cc. 
H. 


Cc. 
i. 
E. 
A. 


LIVINGSTON, 
LOW, 


R. MARVIN, 
T. MORGAN, 
S. MUNRO, 
W. MORSE, 


WM. O'BRIEN, 
; O'BRIEN, 


E. 
L. 


0. ODDIE, 


PRIME, 
PATTON, 


W. PINCKN EY, 


J.A 
G.A 


. RISTON 
. & J. T. ROLLINS, 


P, STEVENS, 


B. M. TOLAND, 
T. W. THORNE, 

JNO. TEN BROOK, 
M. TOMPKINS, Jr., 


W. R. VERMILYE, 
W. M. VERMIBRYE, 


ED. WEEKS 
JNO. WARREN, 
ED. WESTON, 


’ GEO. WESTON, 


M. WHEELOC K, 
L. L. WHITE, 

E. WHITEHOUSE, 
H. WHITE. 





List of Members of the Stock Board. 


0. D. ASHLEY 
JNO. ALSTYNE, 


HY. BENEDICT, 
BARTLETT, 

G. BROWN, 

A. B. BAYLIS 

H. B. BOSTWICK, 

N. G. BRADFORD, Jn., 
E. C. BRODHEAD, 

F. A. BURRALL, 

JAS. BRANDON & ED., 
BRUSH, 

GEO. BEND, 

J. W. BLATCHFORD, 


N. R. COBB 
J. CORNING & SON, 
A. COLVILL, 

C. CLARK, 

A. CAMPBELL, 
HAIGHT & CAHOONE, 
HENRY CHAPMAN, 
C. CHRISTMAS, 


Cox 
CLARKSON BROTHERS, 


G. F. DARBY, 

D. DUER, 

A. H. DORR, 

J. M. DRAKE & A. A,, 
F. DHERVILLY, 
E. D. DIBBLE, 
L. DECOPPET, 
DALTON, 

D. DODGE, 

H. DURKEE, 

J. DART, 


C. FISHER, 


R. GRYMES, 
H. GRANT 

A. GALLATIN, 

J. GALLATIN, 

J. H. GOURLIR, 

W. I. GRAHAM, 
GENIN, 

J. R. GARLAND, 

A. W. GREENLEAF, 
C. GOULD, 

L. T. HOYT 


E. HENRIQUES, 
D. C. HAYS, 


CoMMUTERS. 


HULL 

E. HOPKINS, 

W. H. HOLT, 

H. HOPKINS, 

L. HALSTEAD & CO., 
8. L. HAVEN, 

A. G. HEMINGWAY, 


J. ISELIN, 


J. JENKINS, 
P. & F. JAUDON, 
H, A. JOHNSON, 
W. B. JAUDON, 


KISSAM, 
Cc. KOWALSKI, 
E. KING 

E. B. KETCHUM, 


J.8. LAKE, 

W. LAWTON, 

D. LEROY, 

W. H. LEROY 

L. & G@. LOCK WOOD, 
LAPSLEE, 
LEONARD, 


P. MARIE & J. 

J. M. McJIMSEY, 
W. H. McVICAR; 
®. M. MARTIN, 

E. H. MILLER, 

A. F. MILLER, 

J. W. MUNRO, 

D. MORRELL 

G. W. McLEAN 
MAXWELL & (O.. 
GEORGE MANLEY, 
MASSETT, 

C. A. MEIGS, 


NOBLE 
B. NATHAN, 

W. H. NEILSON, 
A. G. NORWOOD, 
J. NORRIS, 

Cc. NORWOOD, 
B. M. NEVERS, 
NICHOLS, 


T. OGDEN, 


POST, 
E. PURDY, 


[January, 


J. N. PERKINS, 
PENDLETON, 
PALMER, 

J. D. PROBST, 


T. W. QUICK, 
QUIGLEY BROTHERS, 


G. S. RAINSFORD, 
J. W. ROGERS, 

T. P. RICHARDS, 
RUTTER, 

B. ROBINSON, Jz., 


C. 8. SLOANE, 
GEO. SIMONSON, 
SAXTON & RAYMOND, 
O. W. C. SCHACK, 
C. SEARLES, 

C. SPEAR, 

E. STEPHENS, 

E. D. STANTON, 
W. A. STEBBINS, 
J. H. STEBBINS, 
G. A. SMITH, 

A. M. STANTON, 
Hi. A. STONE, 


E. N. TAILER, 

W. 8. THORNE, 

L. THOMAS, 

J. B. TREVOR, 

W. R. TRAVERS, 

W. P. TALBOYs, 

E. W. THORNE, 
TAYLER BROTHERS, 


J. A, UNDERWOOD, 


W. B. VOORHEES, 
L. J. VAN BOSKIRK, 
J. VAN SCHAICK, 


JOHN WARD & HENRY, 
J. H. WAINWRIGHT, 
WOLF & DIKE, 

F. W. WORTH, 

H. R. WILCOX, 

A. J. WILLS, 

A. D. WILLIAMS, 
N.S. WASHBURN, 
D. H. WIGHAM, 
WATSON 

F. T. WALKER, 

F. B. WALLACE, 

A. WOOD, 


J. M. HARTSHORNE & K., POLHEMUS & JACKSON, WINTHROP, 


W. H. HAYS &J. D.C., 


PARKE & BOWDOIN, 


WILSON, 





The Law of Bills and Notes. 


THE LAW OF BILLS OF EXCHANGE 


AND PROMISSORY NOTES. 


Decisions of the Courts of the various States in 1860, 1861 and 1862, in 
relation to Bills of Exchange and Promissory Notes, with the decisions 
of the Supreme Court of the United States and of the English Courts. 


I, ALABAMA, XI. Marne, XXI. Sours Carotma, 
IJ, CALIFORNIA, XII. Maryann, XXII. Tennessee, 
Ill. Connzcricut, XIII. Massacuvsetts, . XXII. Texas, 
IV. Fiorma, XIV. Micuiean, XXIV. Vermont, 
V. GrorGIA, XV. Mississrprt, XXV. Virnernia, 
VI. I:trxo1s, XVI. New-Hampsnire, XXVI. Wisconsin, 
VII. Inprana, XVII. New-Jersey, XXVII. Supreme CovrrU.&., 
VIII. Iowa, XVIII. New-Yorr, XXVIII. Eneuisu Decisions. 
IX. Kentucky, XIX. Onto, 
X. Lovisiana, XX, PennsYLvaniA, 


IT, ALABAMA. 


1, Judgment, upon default, for the amount, with interest and damages, 
may be rendered upon a bill duly protested, without a jury. McKenziz 
vs, Clanton, 83 Alabama Reports, 328. 


2, The payee and endorser is not relieved from payment of damages 
by the mere fact that the bill was addressed to and accepted by him. bid. 


8. The plaintiff, suing on a note, need not prove his ownership, unless 
it be denied under oath. Nxssirr vs. Pearson, 33 Alabama Reports, 668. 


4, Where there is a condition in a note that it may be discharged in 
specific articles within a certain time, the time is of the essence of the 
contract, and after its expiration it becomes an absolute contract for the 
payment of money. bid. 


5. A signature to a note, “A. B., Secretary of M. Co.,” prima facie 
binds A.B. Drake vs, FLEWELLEN, 33 Alabama Reports, 106. 


6. A letter containing this, “I am desirous that you should bring suit 
on M.’s note, on which I am surety, and would prefer that you enter suit 
in this county early in August, so that the principal would not have the 
same time to dodge,” is not such a notice as will, under the Code, section 
2647, discharge the surety, if the creditor neglect to sue. SavaGE vs, 
Careton, 33 Alabama Reports, 443. 


7. An endorsee, who, after execution and return of no property against 
the maker, pays the note upon judgment against himself, and takes it up, 
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can transfer a good title under which his assignee can recover of the ma- 
ker, upon averment of all these steps, through which his title is made 
Smiru vs. Harrison, 3 Alabama Reports, 706. ‘ 


8. The statute of limitations is a good defence to such a claim. bid, 


9. In an action brought by the assignee against the maker of a promis. 
sory note, the defendant seeking to establish as a set-off a note executed 
by the assignor to a third person, and transferred by the latter to the de- 
fendant, a memorandum written on the latter note by the plaintiff's as. 
signor stating that said note, if “taken up” by the defendant, should be 
credited on the note of the latter to him, is competent evidence for the 
defendant if shown to have been made before the transfer of the note 
sued on. Grayson vs. Grover, 33 Alabama Reports, 182. 


10. In an action by the assignee against the maker of a note, an averment 
that the sum therein mentioned is due the plaintiff, is a sufficient aver- 
ment of his ownership. Nessitr vs. Pearson, 33 Alabama Reports, 668, 


11. In an action by the endorsee against the maker, the endorsement 
can only be denied by a sworn plea. Smirn vs. Harrison, 33 Alabama 
Reports, 706. 

12. A contemporaneous collateral oral agreement executory, can be no 
defence to a note until performed, even though performance be impossi- 
ble. Tuompson vs. Rawtes, 33 Alabama Reports, 29. 


13. If the debtor has given his note for the balance of an account fraud- 


ulently overcharged, he can defend on the notes, they being then sued on 
by the payees. Dickenson vs. Lewis, 34 Alabama Reports, 638. 


14, And in this case the note was given to the successors of the firm 
with whom the account was contracted. Jb. 


II, Cauirornia. 


15. Mere extension of time, without any binding agreement to extend, 
does not discharge a surety on a note. Wuu1ams vs. Covitianp, 10 
California Reports, 419. 

16. After maturity, a stranger guaranteed payment of the note in 
question within sixty days. Held, that this was an independent contract, 
and did not amount to an agreement to give the maker time, and so did 
not discharge a surety. bid. 

17. A release of a levy on the pore debtor’s property, upon his 
giving a new note for the amount of the judgment, is a release of a surety 
to the original cause of action. Morey vs. Dickenson, 12 California 
Reports, 561. 

18. Even though the note was fraudulently given and received, so that 
no action could be maintained on it, it operated as a contract for delay, 
binding until the note should be given up on account of the fraud. bid. 


19. In a suit against the maker or acceptor on a bill or note, payable 
at a particular place, presentment at that place need neither be alleged 
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or proved in order to a recovery, though non-presentment, according to 
its tenor, may be shown in defence as affecting the damages. Monr- 
comery vs. Tutt, 11 California Reports, 307. 


20. The demand must be within a reasonable time, and the notice 
seasonably thereafter. Bxrxsg vs. Brooxs, 12 California Reports, 308, 


21. The institution of a suit is a sufficient demand on a note payable 
ondemand. Zizx vs. Duxss, 12 California Reports, 479. 


22, One who signs a joint and several note in the usual form is liable 
to the payee as a joint promissor, and the addition of the word “surety” 
after his signature, does not vary that liability. Avup vs, MaGRuDER, 
10 California Reports, 282. 

23. Neither is it allowable for him to show a verbal agreement contem- 
poraneous with the note, that he should be liable only, after default on 
the part of the other promissor, as surety. bid. 


24, The only effect of the word “ surety,” as of such agreement, is as 
between the two promissors, bid. 


25. A debtor giving the note of a third party in satisfaction of the 
debt, is not liable as guarantor of the note, but on his original debt, which 
has only been conditionally satisfied or extended; therefore delay in call- 
ing on him after non-payment of the note does not necessarily release 
him, GnrirritH vs. GroGANn, 12 California Reports, 317. 


26. Endorsers before delivery to the payee are jointly, not severally, 
liable, as there is no express agreement on the note making. a several 
liability ; therefore a judgment against one bars suits against the others, 
Bravy vs. Reynotps, 13 California Reports, 31. 


27. One who endorses after maturity is entitled to a demand and notice. 
Beese vs. Brooks, 12 California Reports, 308. 


28. If a party fraudulently, and to secure a secret benefit to himself, 
ante-dates a note bearing interest, it is fraudulent as to other creditors. 
Our statute, section 10, applies to all evidences of debt. McKenry vs. 
Giapwin, 10 California Reports, 227. 

29. A defence that the note was made payable to order, and fraudu- 
lently altered so as to be payable to bearer; that the defendant paid it 
before the plaintiff took it; and that the plaintiff took it overdue, is 
good. SuEerman vs. Rotipera, 11 California Reports, 38. 


30. “ Mr. §., please pay the bearer, &c., and charge to my account,” is a 
bill of exchange. Wueat.ey vs. Strong, 12 California Reports, 92. 


31. An averment that the plaintiff is owner, amounts to an averment 
that he is holder. Roxtins vs. Forses, 10 California Reports, 299. 


32. A written promise that the “undersigned promise to pay J. S. S. 
or bearer $100, in monthly pro rata instalments, out of the first net pro- 
ceeds from sale of water,” signed J.S. & Co., though it be not negotiable, 
and express no consideration, is prima facie proof thereof. Sruarr vs, 
Street, 10 California Reports, 372. 
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33. The addition of the word “trustee” to the signature to a note does 
not prevent a personal liability. Conner vs. CLarx, 12 California Rp. 
ports, 168. 

34, A verbal agreement, that a note signed by a trustee should be 
paid out of a trust fund only, would not prove that there was no con- 
sideration, but that there was no such contract as the note shows, and 
therefore proof of it is inadmissible. bid. 


35. A note as follows, “ We, the undersigned, trustees of the church, 
and in behalf of the whole board of trustees, promise,” &c., signed with 
their own names, simply by two trustees, who had authority to bind the 
whole, binds the church, not the two signers, as the agency sufficiently 
appears on the face of the writing. Haskexu vs, Cornisu, 13 California 
Reports, 45. 


36. A guarantor is entitled to the same notice as anendorser. GzicER 
vs. CLARKE, 13 California Reports, 579. : 


37. A verbal acceptance of a bill of exchange is bad under the statute, 
Wueattey vs. Strose, 12 California Reports, 92. 


38. But a bill, though not accepted, may amount to an assignment of 
the whole fund in the hands of the drawee, if the bill be for exactly the 
amount of it. bid. 


39. But in that case the payee cannot sue the drawee as an acceptor, 
but only on the original demand of the drawer, to whose rights he suc- 
ceeds by the assignment. bid. 


40. After presentation of a bill as above by the payee to the drawee, 
the money cannot be attached or taken by the drawer’s creditors. bid. 


41. One who takes a check after dishonor, takes it subject to the 
equities. Funter vs. Hurcuines, 10 California Reports, 523. 


42. After proof of illegality of consideration of a check, the holder 
must show that he took it for value, without notice. bid. 


43. It seems, that a valid consideration for a check is prima facie pre- 
sumed, bid. 


III. Connecticut. 


44, Representations made by a party to induce another to endoise a 
note for his accommodation, however fraudulent, cannot affect a holder of 
the note, who took the same for a valuable consideration, before it became 
due, with no knowledge of the fraudulent representations. Humpunzy 
vs, CLARKE, 27 Connecticut Reports, 381. 


45, A note payable on its face at the F, and Mechanics’ Bank was de- 
clared on as payable at the Farmers and Mechanics’ Bank. Held, that 
there was no necessary variance between the allegation and the proof; 
that such mode of averment was the proper one, where the term was used 
to designate that bank, and that parol evidence was admissible to show 
that that bank must have been intended. Comsrock vs. SavaceE, 27 
Connecticut Reports, 184. 
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46. An executory contract for the future purchase of a judgment, to be 
recovered in a suit pending on a negotiable note having a blank endorse- 
ment upon it, does not affect the suit pending. bid. 


47, Where a note, after it was dishonored, was delivered by the 
holder, endorsed in blank by the payee, to an agent of the holder to col- 
lect, under an agreement that the agent should search for property upon 
which to secure the note, and should bring any necessary suit in his own 
name, and compensate himself for his services and expenses out of the 
money collected, and on these facts the court below found that the legal 
title was conveyed, unless the law was so that it could not be conveyed 
in such a manner and for such a purpose, it was held, that there was no 
legal difficulty in the way of such a result. 29 Connecticut Reports, 54. 


48, A party who receives an endorsed negotiable note before maturity, 
as security for an antecedent debt, is a bona fide holder, and, as such, can 
collect the note from an accommodation endorser. Brinceport City 
Bank vs. WELCH, 29 Connecticut Reports, 475. 


49, The defendant was endorser of a bill of exchange drawn by A. on 
B., and accepted by B. Notice of the non-payment of the bill by the ac- 
ceptor was sent by him, which described the bill as “ drawn by you,” and 
wholly omitted the name of the real drawer, but otherwise described the 
bill correctly, and as endorsed by the defendant. Held, that the notice 
was sufficient to charge the defendant, in the absence of proof on his part, 
that he had drawn any such bill, or that he had onion any other paper 
of the same general description, which could have been mistaken by him 
for the bill in question. Gut vs, Patmer, 29 Connecticut Reports, 54. 


50. Where an endorser takes up a promissory note, after it has been 
dishonored, by paying the amount of it to the holder, the transaction is 
in effect a re-purchase of the note, and not a payment of it, and the en- 
dorser becomes vested again with all the rights which he formerly had 
against prior parties on the paper. Frencu vs. Jarvis, 29~ Connecticut 
Reports, 347. 


51, Where a note, negotiated before due, is further negotiated after it 
has been dishonored, the holder takes the legal title, and can maintain a 
suit on it in his own name, in the same manner as if he had received it 
before it was due. bid. 


52. And it is not necessary that such a holder should make a new de- 
mand upon the maker for payment, and give notice of non-payment to 
the endorsers. The original demand and notice enures to the benefit of 
all subsequent holders, Jbid. 


IV. Fiormwa. 


53. Where a promissory note has been negotiated before due, under 
circumstances which, at common law, would authorize an inquiry into 
the consideration thereof, the same inquiry may be made under a plea of 
failure of consideration, filed on oath under the statute. Prescorr vs. 
Jounson, 8 Florida Reports, 391. 


54, To an action on a promissory note, given for the purchase of hogs, 
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a plea setting up the sale of fifty-eight head, with the delivery of twenty. 

* five, and refusal to deliver the remainder, sets forth a valid defence as to 
those not delivered, as showing partial failure of consideration. Srap. 
rorp vs. AnpERS, 8 Florida Reports, 34. 


55. Where the plea of failure of consideration of a promissory note js 
filed under oath, according to the statute, the statute throws the onus of 
proving the consideration thereof upon the plaintiff. Dupowr, J., dissent. 
ing. Prescorr vs, Jounson, 8 Florida Reporis, 391. 


V. Georeia. 


56. A note apparently intended to be joint and several, binds one 
promissor, who puts it in circulation with only his own signature. Dicx- 
ERSON vs. Burke, 25 Georgia Reports, 225. 


57. Upon execution against principal and surety, neither the plaintiff 
nor sheriff is bound, upon request, to make the money first out of the 
principal. Keaton vs. Cox, 26 Georgia Reports, 162. 


58. A distributee bought property of the intestate, and gave therefor 
notes with sureties, agreeing with them that his share should be retained 
by the administrator for their security ; in ignorance of this agreement, 
and in good faith, the administrator bought of the distributee his share, 
and paid him therefor. Held, that the administrator had done no wrong, 
and that the sureties were not discharged. Huicepon vs, Bamzy, 26 Geor- 
gia Reports, 426. 


59. The failure by the creditor to sue the principal within three months 
after notice from the surety, discharges the surety, as a matter of law; 
and asking for indulgence for himself, after he has given notice to sue, 
although before the expiration of the three months, does not revive or 
affect his liability. Batmey vs. New, 29 Georgia Reports, 214. 


60. If the surety asks indulgence from the plaintiff for himself, before 
the expiration of the three months after he has given the notice to sue, 
it will be a waiver of the notice. 29 Georgia Reports, 214. 


61. Still, where the surety makes the above defence, the creditor may 
show that the surety was secured by his principal, as that tends to show 
that he did not give notice, because he had no motive so to do, or that he 
waived the notice. Ibid. 


62. It matters not where the makers or endorsers sign, provided it ap- 
pear from the note what their respective liabilities are. Quin vs. STERNE, 
26 Georgia Reports, 223. 


63. A. wrote his name before delivery, on the back of a note, made 
payable to C. D., or bearer, and in a suit by C. D. it was held, that he 
appeared to be and was a joint maker. bid. 


64. Under our Code parol evidence that a joint maker is only a surety, 
is admissible. Hiepon vs. Baier, 26 Georgia Reports, 426. 


65. Under our statute, 1826, the endorsee must pay the face of the 
note, though he sold and endorsed it for less. Brnnine, J., dissenting, 
Roark vs, Turner, 29 Georgia Reports, 455. 
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66. Notice of equities is to be presumed against a transferee of an over- 
due note. Wux1aMs vs, Nicnoison, 25 Georgia Reports, 56. 


67. A plea in an action on notes for the price of land, that it was sold 
by the acre, and that there was fraud or mistake in reckoning the num- 
ber of acres, is a good plea of partial failure of consideration. Hamitton 
vs, ConyERS, 28 Georgia Reports, 276. 


68. A note payable to M., or bearer, “for the hire of a negro man, 
Cue,” returned to one of two makers for failure of consideration, is func- 
ius oficio, and worthless if re-issued by him, certainly to a taker with 
notice. MickLeBury vs. SHannon, 25 Georgia Reports, 237. 


69. A declaration in a suit by an assignee of a non-negotiable contract, 
may be amended by inserting the name of the obligee for the use of his as- 
signee. Hayne vs. Perry, 25 Georgia Reporis, 400. 

70. An endorser of a note, who is the maker’s executor, may be pro- 
ceeded against in both characters in the same suit. Roark vs, TURNER, 
29 Georgia Reports, 455. « 

71. A. took the notes of his debtor in payment, arguing that in a cer- 
tain contingency the notes should be given up; that agreement was held 
good, as a bar to an action on the notes by A. Ossorn vs, Herron, 28 
Georgia Reports, 313. 

72, A., with B. as surety, made a note to C., which B. presently took 
up and endorsed to D., who sued A., who made no defence, but became 
insolvent. Held, that B. was liable to D. on the endorsement. Moncas 
vs. Stacks, 28 Georgia Reports, 35. 


73. Where the holder of a note, which has fallen due, agrees with the 
maker to give him further time to pay, in consideration that the maker 
will pay him usury for the extended time, and during such tinte the maker 
becomes insolvent, the endorser, if injuréd by such delay, is released. 
SraLuines vs, Jounson, 27 Georgia Reports, 564. ” 

74. A purchaser, without notice, can give a good title to one who takes 
from him with notice. Sramper vs. Hayes, 25 Georgia Reports, 546. 

75. A surety, who receives a note to be transferred to the creditor, and 
who sues on it himself, does not hold it free from the equities. Roserr- 
son vs. GLENN, 26 Georgia Reports, 555. 

76. And the mere fact, that the maker promised him to secure the 
note, does not affect the case. Jbid. 

77. The holder of a promissory note is presumed to be a bona fide 
holder for value, without notice, and to have received it before due, un- 
less the note be first impeached, or it be proven to have been stolen or 
lost. Dickerson vs. Burke, 25 Georgia Reports, 225. 

78. A note payable out of a note on A., when collected, is not payable 
until A.’s note has been or could have been collected by the use of proper 
diligence ; and the plaintiff must show that the note has become so pay- 
able, or he will be nonsuited. Wiison vs, Morrison, 29 Georgia Re- 
ports, 269. 
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79, An endorser sued with the promissor, in the latter’s county, may 
waive the issuing of a second original process against him to run into his 
county. Humpurizs vs. McWuorter, 25 Georgia Reports, 37, 


80. The record of another suit on the same note, against other parties 
being admitted, the objection made against its admission covers only 
what is properly in the record. Cuance vs, SUMMERFORD, 25 Georgia 
Reports, 662. 


81. And as a copy of the note is not properly part of the record, 
though sent up with it, it will be deemed to be admitted without objec. 
tion, if not specifically objected to, and then the plaintiff need not prove 
the original. bid. 


82. Where an action is brought against the maker and endorser of a 
promissory note, residing in different counties, and the writ has been 
regularly filed, sued out and served on the non-resident defendant, leave 
may be granted to perfect service’ on the resident defendant; and after 
both defendants have appeared, and filed merjtorious pleas, it is too late 
to object to the irregularity, if it be one. Lamar vs, Corrie, 27 Georgia 
Reports, 263, 

83. Where a protest is not required, notarial expenses cannot be re- 
covered. Jonnson vs, Banx or Futon, 29 Georgia Reports, 259. 


84, An account cannot be pleaded as a set-off to a note given for the 
balance thereof; a special plea making issue on the settlement is the 
proper defence, if the settlement was incorrect. Bower vs. Dovetass, 


25 Georgia Reports, 714. 


85. Slight evidence of the title to the note sued on will prevent a non- 
suit, the title not being denied by plea. Stamper vs. Hares, 25 Georgia 
Reports, 546. 

§6. Notes may be identified upon the testimony of illiterate persons, 
as to dates, amounts and circumstances, who saw like notes signed, but 
do not recognise them. Moore vs. Morris, 26 Georgia Reports, 649. 


87. The record of a suit against endorsers is admissible in a suit by 
them against the maker, to prove a recovery from them. Cuancz vs. 
Summerrorp, 25 Georgia Reports, 662. 


88. Evidence is admissible to prove, that where a promissory note is 
dated in December and made payable on “the twenty-fifth day of De- 
cember next,” December instant was intended. McCrary vs. Casky, 27 
Georgia Reports, 54. 

89. Though it do not appear on a note, endorsers may yet show the 
fact that it was payable at a bank, so as to make notice to them necessary 
under our statute. (Cobb V. Dig. 594.) Coturan vs, Cunnineuan, 28 
Georgia Reports, 177. 

90. Where two sets of notarial protests upon the same bill are filed 
under the act of 1836, both are entitled to be read without further proof 
by the notary. Sovrnern Bans, &c., vs, Mecuanics’, &c., Bang, 27 
Georgia Reports, 252. 
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91. Demand on the drawer, and notice to the acceptor, are not neces- 
sary to charge the latter, though the acceptance be for the drawer’s ac- 
commodation. Cox vs. Mrcuanics’ Savines Banx, 28 Georgia Re- 
ports, 529. 

92, Where a bill of exchange is endorsed in full by the payees, suit 
cannot be maintained on it in their names while the endorsement 
sands, Sournern Banx, &c., vs. Mecuanics’, &c., Banx, 27 Georgia 
Reports, 252. 

93. Bills are not within the statute of 1826. Cox vs. Mecuanics’ Sav- 
wes Bank, 28 Georgia Reports, 529. 

94, And at common law, the acceptor, drawer and endorsers cannot 
be sued in the same action. bid. 


95. A promise to the drawer by the drawee, to pay a non-accepted 
draft, is not available to a previous holder of the draft. Lugrve vs. 
Wooprurr, 29 Georgia Reports, 648. 


fe 
VI. I:trnors. 


96. One man may authorize another to sign his name, or make his 
mark to a promissory note, and he will be bound by it as his signature. 
HaxpysivE vs, CAMERON, 21 Jilinois Reports, 588. 


97, Where a note is given, payable within three years from date, with 
interest annually at ten per cent., the payee may sue for and recover the 
interest at the expiration of each year. Waker vs. Kimpatt, 22 Jilinois 
Reports, 537. 

98. Under contract of guaranty on a note, the guarantor may, if he 
chooses, limit his liability ; if he does not do so, the general liability at- 
taches, and protest or suit is unnecessary. Hance vs. Mituer, 21 J/linois 
Reports, 636. 

99, A party who endorses a note in blank, gives the holder of it a right 
to fill up the assignment at any time before it is offered in evidence, with 
any character of assignment that is usual and customary. bid. 


100. Whether an unauthorized guaranty written over a blank endorse- 
ment would vitiate an assignment. Quere? Ibid. 

101. Where it is designed to recover against the endorser of a note, 
action must be brought against the maker at the first following term of 
any court having jurisdiction, although there may not be ten days be- 
tween the time the note falls due and the commencement of the term. 
Cuatmers vs, Moore, 22 Jilinois Reports, 359. 


102, As an evidence of diligence against the maker of a note, an execu- 
tion should be levied on goods, and the right of property therein tried, if 
the goods are in the possession of the maker. bid. 


103. Diligence requires the issuance of an execution in the county 
where the judgment shall have been rendered. bid. 


104, Property in the possession of the maker of a note should be sold 
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subject to the claims of others, so that the rights of parties may be as. 
certained. bid. 


105. Notice and protest may be proved by any other competent eyi- 
dence, as well as by the notarial protest. Eppy vs. Peterson, 22 J1lingis 
Reports, 535. 


106. In an action on a note, a plea which sets up that the maker, being 
indebted to A., was to pay off any debts due from A.; that he gave the 
note sued on to B., payable to C., under the belief that A. owed B. the 


sum payable by the note, when the fact was otherwise, and that B. had 
the note endorsed after due by C. to D., who brings the action, and that 
no consideration passed between any of the parties, all of whom were 
privy to the facts, and that said note was held for the use of B., will be 
good on demurrer. Merrity vs, Ranpatt, 22 Illinois Reports, 22/7. 


107. In an action on a note, a plea which sets up that the maker and 
payee of the note were owners of land, and that the payee took a con- 
veyance of the land, in order to sell it on joint account, and gave the 
note as security for the prompt payment of the purchase-money, when 
the land should be sold, that it remained unsold, &c., the payee being 
anxious to sell, &c., is good, as showing a want of consideration. Mansy 
vs. Bennett, 22 Jilinots Reports, 313. 


108. The omission of the words, “or order,” or bearer, in the declara- 
ration upon a promissory note, does not constitute a variance. CruttEy- 
DEN vs. Frencu, 21 Jilinois Reports, 598. 


109. In an action on a promissory note, the defence set up in the plea 
was, that it was given in part to avoid suits upon certain alleged forged 
and fraudulent drafts which were endorsed by the defendant. A demur- 
rer to the plea was overruled, with leave to plaintiff to traverse the 
plea. Waker, J., dissenting. Wuxsron vs, McFartanp, 22 llinois 
Reports, 38. 


110. In an action against an endorser, if he pleads that the maker had 
property liable to execution, which was known to the judgment creditor 
and the sheriff, and they fraudulently designed, &c., to harass the en- 
dorser, and returned an execution, no property found, it will not be de- 
murrable. And a party, after such a sles had been overruled on demur- 
rer, might not expect to be permitted to make proof of similar facts, un- 
der the plea of the general issue, and will, therefore, have good reason 
for not offering the evidence. Hamutn vs. Reynoxps, 22 Illinois [e- 
ports, 207. 


111. If an execution is relied on, as proof of diligence used in the 
collection of a debt, the process should remain in the hands of the officer 
for its whole life; or the fact of the uselessness of its so remaining, 
should be pleaded. No presumption will be indulged, that the money 
could not be made, during the remainder of the days it had to run, after 
return was made. bid. 


112. Where a party has purchased a reaper which had been in his use, 
for a less price than the value of a new. machine, and has given his note 
for the purchase-money, he cannot defeat the payment of the note, on the 
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ound that a subsequent promise was made by an agent of the vendor 
to do some repairs to the machine. Bunrarn vs, Dutton, 21 Jilinois Re- 
ports, 190. 

113, It is no defence to an action on a note, that it was given to the 
payee in lieu of three other notes, given to the husband of the payee. 
The widow might be acting as executrix, in her own wrong, or might be 
the heir; in either case, the notes surrendered would be satisfied. 
Ruzy vs. Loveurey, 22 Jilinois Reports, 97. 


114. A party to a note as surety, afterwards becoming principal to an- 
other note covering the same, with other indebtedness with a different 
arty, may set up the defence of usury to the first note. Sarrorp vs. 
oa 22 Illinois Reports, 327. 

115. Where a note of a firm is taken in satisfaction of a claim for 
work and materials furnished to one of the partners, and the settlement 
is made in accordance with the usual mode of doing business between 
the parties, a mechanics’ lien cannot afterwards be sustained for said work 
and materials. Benneson et al. vs. Toayer ef al., 23 Tilinois Re- 
ports, 374. 

116. Where it appeared that A. and others gave their notes to B., to 
satisfy a debt due from C., and that the note was usurious, any pretence 
that it was otherwise will not avail the payee. Nickerson vs. Bascocx, 
23 Illinois Reports, 561. 


117. The acceptor of a bill and the drawer of a note are the principals; 
the endorsers are sureties. Diversey vs. Moor, 22 J/linois Reports, 330, 


118. Neglect to bring suit against the drawer of an accommodation 
bill, on request by the acceptor to do so, does not discharge th¢ ac- 
ceptor. Ibid. 

119. An accommodation acceptor of a bill cannot set up, as a defence, 
that he never received any consideration. Diversry vs. Lorn, 22 Ji- 
linois Reports, 393. 

120. The acceptor of an accommodation or other bill of exchange is 
the principal debtor, and giving time to the acceptor does not discharge 
the maker. Diversgy vs. Moor, 22 Jllinois Reports, 330. 


121. The assignee of a note is, in equity, regarded as the purchaser of 
all the securitics and remedies attached to it; and may pursue them at 
his discretion. So may the assignees, in succession, of separate parts of 
the same debt. Vansant vs. Atmon, 23 Jilinois Reports, 30. 


122. The assignee of the first due of several notes secured by mort- 
gage has a priority of claim, and can foreclose and sell. The holders of 
the other notes can redeem in succession, according to privilege. bid. 


123. A creditor by note and mortgage may pursue several remedies 
until his debt is satisfied. bid. 


124, A judgment on a note secured by mortgage, which remains un- 
satisfied, is no bar to a proceeding to foreclose, or the two suits may be 
pending at the same time. bid, 
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125. A strict foreclosure of the mortgage does not extinguish the 
debt, unless the value of the land is equivalent to the indebtedness, Jbig. 


126. The statute authorizing a party to prove total or partial failure of 
consideration of note, does not go to the extent of authorizing proof to 
change its terms. Watrers vs, Smiru, 23 Jilinois Reports, 342. 


127, An endorser is not a competent witness to impeach a note he has 
assigned. bid. 


128. A plea of failure of consideration to an action on a promissory 
note, which avers that the payee of the note was to plant a hedge, which 
should become a complete protection within a given time, and that it was 
out of the power of the payee to perform his contract, is good. Ep. 
warps vs, Pye, 23 Illinois Reports, 354. 


VII. Inprana. 


129. Suit by the State Bank of Indiana, for the use of the branch at 
New-Albany, upon a promissory note. Before the determination of the 
suit, the charter of the State Bank expired; but before that time, the 
Bank of Salem had become the purchaser of the note sued on. A sup- 
plemental complaint was filed, showing the transfer, and alleging that 
the note was given for the purchase-money of a certain lot, sold by 
the State Bank to the defendant, and that a deed has len tendered be- 
fore suit was brought, which had been handed over to the Bank of Salem, 
Held, that the right to keep up and make good the tender, by a delivery 
of the deed, passed to the Bank of Salem, as an incident to the assign- 
ment of the note. Tue Bank or Satem vs. CaLpweELt, 16 Harri- 
son, 469. 


‘ 

130. Suit upon notes made in Ohio, and payable with 10 per cent. in- 
terest. Judgment for the amount of the notes, with the stipulated in- 
terest. Held, that as the notes were payable generally, they were payable 
everywhere, and not specially at the place of residence of the makers, 
Eneter ct al. vs, Exuts, 16 Harrison, 475. 


131. If the notes were payable in this State, they would still be good 
for the stipulated interest, unless that rate was prohibited by the law of 
Ohio, which was not made to appear. bid. 


132. Where the endorsee of a promissory note alleges in his complaint 
that the note was endorsed to him by the payee, and sets outa copy of 
the note, with a blank endorsement, he may, on the trial, fill up the en- 
dorsement, or may recover without filling it up. Moorz vs, PenpLEToN 
et al., 16 Harrison, 481. 


133. Where an assignee of a promissory note alleges an assignment of 
the note to him by endorsement, he must set out a copy of the endorse- 
ment to him with his complaint. Connarp vs, Curistiz, 16 Harrison, 427. 


134. Where, in a suit by the payee of a promissory note, the note is 
given in evidence, the defendant may give in evidence endorsements of 
payments thereon, though unsigned, without proof of the handwriting in 





918 The Law of Bills and Notes. 533 


which they are made ; the burden being on the plaintiff, from whose pos- 
session the note comes, to explain by whom, and for what purpose, the 
endorsements were made. Brown vs. Gooprn, 16 Harrison, 444, 


135, Suit by an assignee upon a promissory note. The complaint 
averred that the defendant executed the note to the payee, who endorsed 
it to the plaintiff. Answer : That the endorsement of the note was with- 
out consideration, and for the purpose of avoiding answers to interroga- 
tories, and that the plaintiff had no interest in the note. Held, that the 
legal conclusion from the averments of the complaint was, that the legal 
ownership of the note was in the plaintiff, and it was not enough for the 
defendant to controvert this legal conclusion, without specially contro- 
verting the facts upon which it rested, or showing other facts inconsistent 
therewith ; as that the real interest remained in the payee, or had passed 
from the plaintiff to a third person, Exper vs. Suiru, 16 Harrison, 466. 


136, But where the maker is informed that the note has been already 
purchased, and promises the assignee to pay it, he is not estopped to con- 
test its validity, as the promise could not have been intended to induce 
the purchase, even though it should appear that the note was not, in fact, 
purchased until afterwards. Morrison e¢ al. vs, Weaver et al., 16 Har- 
rison’s (Indiana) Reports, 344. 


137, Suit against the owners of a steamboat upon certain bills and notes 
made and accepted by the master, and purporting to have been given for 
the use of the boat, for insurance, &c. Held, that prima facie the master 
had no authority to bind the owners to the payment of the bills or notes. 
Hloncrort et al, vs. Witxes, 16 Harrison, 873. 


138. He had no right as master, though himself a part owner, to in- 
sure for the other joint owners. bid. 


139, Suit against the makers and endorsers of a promissory note, made 
and payable in Illinois, Held, that as the note was not payable to order 
or bearer in a bank in this State, no cause of action was shown, under 
our law, against the endorsers. Brown vs. Bunn, 16 Harrison, 406. 


140. If the endorsements were made in Illinois, and governed by the 
law of that State, such law should have been pleaded. did. 


141. The court, sitting as a jury, may infer from the face of a note 
payable “at the branch at Fort Wayne of the Bank of the State of In- 
diana,” that it was intended to be payable at the “ Branch at Fort Wayne 
of the Bank of the State of Indiana.” Murr et al. vs. Powers e¢ al., 16 
Harrison, 410. 


142, Suit upon a promissory note. Answer: That the note was given 
for a part of the purchase money of a saw-mill, and the assignment of a 
subscription for the purpose of rebuilding the same; that the vendor rep- 
resented that the mill and machinery were perfect, and the subscription 
valid, and worth $300. That in fact the mill, machinery and subscription 
were of no value to defendant, and the note sued on was the last one 
given. Held, that the answer was bad on demurrer. Tuompson vs, Voss, 
16 Harrison, 297, 
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148, Where promissory notes are pleaded as a set-off, a replication de- 
nying the defendant’s title to the notes, and particularly setting out the 
facts showing the title to be in another, is good. Reutty et al. vs. Rucx- 
ER, Executrix, 16 Harrison, 303. 


144, Where a lease of land is for a term within the statute of frands, 
and for that reason required to be in writing, and the lessee executes 
notes to the lessor for the rents, and takes possession of and occupies the 
premises leased during the term, the question whether the contract could 
have been enforced if either party had refused to perform it before the 
expiration of the term, is not involved, and the lessee is liable to pay the 
notes. Gurnson ef al. vs. Witcoxen, 16 Harrison, 333. 


145. Where the maker ofa promissory note, being informed that a 
third person is about to purchase the note, promises to pay it within a 
given time, and thereby induces the purchase, he is estopped from con- 
testing its validity. Morrison et al. vs. Weaver et al., 16 Harrison, 344, 


146. As the evidence is not in the record, this court cannot say that 
any thing was shown tending to impeach the returns; and if not, they 
might, when legitimately in evidence, be taken as conclusive in the given 
case. Dawson vs. Watts, 16 Harrison, 269. 


147, Suit upon a promissory note. Answer: That the note was given 
to the payees thereof, at the request of one A., in settlement of an affair of 
bastardy ; she, the said A., being then pregnant with a child begotten by 
one of the makers of said note ; that a large sum, to wit, five hundred dollars, 
had already been paid, and that said bastard child diced at birth. Held, 
that the mother being pregnant at the time of the execution of the note, 
had then a present right of action, and her promise not to bring the action 
was a good consideration for the note, which the death of the child did 
not in any degree affect. Harter et al. vs, Jounson, 16 Harrison, 271. 


148. Where an assignee takes a note, upon the representation of the 
maker that, it will be paid, or is good, the latter is estopped to defend 
against the payment of the note. Wricur vs. ALLEN, 16 Harrison, 234. 


149. The possession of a note by the payee is prima facie evidence 
that he is the owner of it, although there may be on the note a special 
endorsement of it by him to a third person; and he may, if he thinks 
proper, strike the name of such endorsee fromthe note. MEnpENuALL 
et al. vs, Banks, 16 Harrison, 284. 


150. Where, at the time of the execution of a note not governed by 
the law-merchant, but still negotiable, third persons place their names on 
the back of it, in the absence of the prior endorsement of the payee, their 
liability is prima facie that of endorsers; and there would be no variation 
in this rule when applied to notes negotiable by the law-merchant. Syy- 
DER vs. Oatman et al., 16 Harrison, 265. 


151. Where endorsers place their names upon the back of a negotiable 
note at the time of its execution, in the absence of the prior endorsement 
of the payee, perhaps parol evidence is admissible to rebut their prima 
facie liability as endorsers, and show it to be that of makers; but where 
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the payee first endorses the note, evidence is not admissible to rebut such 
prima facie liability of the subsequent endorsers. bid. 


152. Suit by the assignee of a promissory note against his assignor, 
alleging the insolvency of the maker. A judgment had been obtained on 
the note against the maker, and executions returned nulla bona, but due 
diligence had not been used in bringing the suit. Answer: That dili- 
gence had not been used against the maker of the note, who, long after 
the time when a judgment might have been obtained against him, had 
property subject to execution. The executions issued on the judgment 
against the maker, and the returns of the officer, were offered in evidence, 
and objected to by the assignor, on the ground of irrelevancy. Held, that 
as it does not appear but that the judgment on which the executions 
jssued was given in evidence without objection, and as the executions and 
returns might tend to show insolvency at a given, though immaterial time, 
the court cannot say the evidence did any harm. Dawson vs. WaLts, 16 
Harrison, 269. 


153, E., as trustee of Indian Creek Township, having obtained a judg- 
ment against F, and G., upon which an execution had been issued and a 
levy made, took from them and others, as their sureties, a note for the 
amount of the judgment, conditioned that the sale on the execution should 
be postponed until the maturity of the note, and that payment of it should 
satisfy the judgment. Held, that the trustee, being entrusted by statute 
with the management of the pecuniary concerns of the township, had 
power to make the agreement. Puuuips ef al. vs. East, Trustee, &c. 254. 


154. The payment of the note, or of the judgment obtained thereon, 
would authorize satisfaction to be entered on the original judgment. bid. 


155. The master of a boat has no power, simply as such, to endorse or 
execute bills and notes binding the owners. Hoxcrorr et al. vs. HaLbert, 


16 Harrison, 256. 


156. Notes payable to order, but not at a bank in this State, though 
negotiable, are not governed by the law-merchant as to diligence against 
makers and rights of defence. Snyper vs. Oarman et al., 16 Harrison, 265. 


157. The expression, “ Chartered Bank,” was inadvertently used in Mrx 
vs. Toe State Banx, 13 Indiana Reports, 521, in stating what notes are 
put by the statute on the footing of inland bills of exchange. bid. 


158. Where the names of endorsers appear upon a note without any 
date, the endorsements will be presumed to have been made at the date 
ofthe note. bid. 


159. The makers of the note were estopped to deny the legal existence 
of the State Bank of Ohio at the time the note was given. Hatt vs. Har- 
RIs, 16 Harrison, 180. 


160. In a suit by the assignee of a promissory note against the maker, 
a judgment recovered against the maker as garnishee in an attachment 
proceeding against the payee or any prior holder of the note, may be 
pleaded in bar of the suit, if the judgment was rendered before the maker 
had notice of the assignment. Suxtier vs. Tuomas, 16 Harrison, 223, 
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161. Suit upon a promissory note. Answer: That the note was given 
in consideration that plaintiff had repaired, and would further repair, a 
threshing machine, and that he had failed, though often requested to 
make such repairs. Held, that the place of making the repairs would be 
the shop of plaintiff, and the answer should have shown that the machine 
was placed there, and the repairs requested. Movuntyor vs. Muu, 
16 Harrison, 226, 


162. Where a party places his name upon the back of a negotiable 
promissory note, creating a liability in favor of the payee, the presump- 
tion is that he intends to assume the liability of an endorser, and nothing 
more; but this presumption may be controlled by parol evidence, show- 
ing that he, in fact, intended to assume the liability of a maker, in which 
case he will be regarded as a joint maker. Sixx et al. vs, Lesuie, 16 Har- 
rison, 236. 


163. Where a party is shown to have signed a note as a surety, he may 
be charged as a joint maker. bid. 


164. Where the maker of a promissory note is inquired of by a person 
proposing to take an assignment of the note, as to the validity thereof, 
and answers that he has no defence against it, he is estopped from setting 
up any defence against such person or his assignee. Ross vs, Trxpue, 16 
Harrison’s (Indiana) Reports, 37. 


165. The consent of the endorser of a promissory note that suit against 
the maker may be postponed, need not be in writing, nor based on a 
consideration, in order to continue the liability of the endorser. Freez 
vs, KizrstEaD, 16 Harrison, 91. 


166. Where time has been granted, and the license is afterward re- 
voked by the endorser, the endorsee must bring suit against the makur 
within a reasonable time after notice of such revocation ; as the case then 
stands, as to future time, as if no such consent had been given. bid. 


167. Suit for the foreclosure of a mortgage. Answer: That the notes 
and mortgage, though executed to the plaintiff alone, were given for goods 
purchased of a mercantile firm of which plaintiff was a member ; that the 
other co-partners had never assigned their interest in the debt to plaintiff, 
and that the real beneficial interest therein was in said firm. Held, that 
the defendant was estopped, by the execution of the notes and mortgage, 
to plead the matters set up in his answer. Frencu et al, vs, Buancuarp, 
16 Harrison, 143. 


168. Suit upon a promissory note, dated at Piqua, Ohio, and payable 
at the branch of the State Bank of Ohio at that place. Held, that the 
note bore on its face presumptive evidence that it was made in Ohio. 
Haut vs, Harris e¢ al., 16 Harrison, 180. 


169. A notarial protest is presumptive evidence of the manner and 
time of presentment as stated therein, and is therefore evidence in a suit 
on the bill. Dickerson vs. Turner, 12 Indiana Reports, 223. 


170. It is a question of law, to be discussed only after it has been ad- 
mitted, whether the facts therein stated are a good presentment. bid. 
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171. And evidence aliunde is admissible to show circumstances which 
made the particular form of presentment adopted and stated, good and 
legal, Ibid. 

172. Jt seems, that mere accommodation drawers are entitled to notice 
of protest, even though there were never any funds or credits in the draw- 
er’s hands, if they expected their principal, also as a drawer, to provide 
funds, bid. 


173. The admission by an accommodation drawer that he is liable as 
surety, and that the debt is just, is evidence of sufficient protest and 
notice. bid. ' 


174. The Indiana statute, giving five per cent. damages on any bill of 
exchange drawn upon any person out of the State, does not apply to a 
bill drawn in the State of Ohio. Campse. vs. Swasey, 12 Indiana Re- 
ports, 70, 

175, An admission by one joint-drawer, even though an accommoda- 
tion drawer, of his liability on the bill, thus impliedly admitting suffi- 
cient demand and notice, binds his co-contractors, the bill itself showing 
ajoint contract. Dickerson vs. Turner, 12 Indiana Reports, 223, 


176, But an admission, in pais, by a drawer, (not evidence given in 
the case by him,) that the other defendant is the principal drawer, will 
not authorize an order to the sheriff to satisfy the execution first out of 
the goods of the alleged principal drawer. bid. 


177. 2 Revised Statutes, page 44, section 81, as to defences against as- 
signees of notes, applies only to bona fide assignees. Hunter vs. Put- 
urs, 12 Indiana Reports, 567. 


178, A. gave his note, dated April 1st, 1852, to L., with C. as surety. 
In November, 1856, C. gave B. written notice to sue the note. But A. 
had then left the State, and he never returned to it, but died in Ohio, 
leaving no property, and having no administrator in Indiana. At the 
second term of the Court of Common Pleas, after receiving the notice, B. 
sued C, C. defended, on the ground that he had not been sued at the 
first term after notice; but it was held, that the notice to sue did not 
operate as a requirement to sue the surety ; that a suit against the surety 
was not necessary to secure any rights against the principal, as he could 
have paid the note at any time without-suit, and then proceeded against 
the principal. Neither was the payee bound, upon notice, to follow the 
principal out of the State. Rowe vs. BurcHe t, 13 Indiana Reports, 381. 


179, A promissory note, payable at a bank out of this State, is not 
governed by the law-merchant, like a bill of exchange, but the separate 
remedy against the maker must be exhausted before the endorsers will 
become liable, unless there be an excuse for failure to seek such remedy, 
which excuse, if it exist, must be duly alleged. Mux vs, Srare Bank, 13 
Indiana Reports, 521. ° 

180, Although the endorsee of a promissory note, assignable under the 


statute, is not allowed to sue the endorser, unless he has used due dili- 
gence against the maker for the recovery of the note, still he may allege 





and prove an excuse for not using such diligence. Mansnaut vs. Preary, 
13 Indiana Reports, 255. 


181, A. agreed to erect for B, a building, to be wholly completed by 
November Ist, 1856. B. advanced to A., at the same time, $2,000, and 
A. gave his note for that amount, with C. as surety, with the agreement, 
that the completion of the building according to the contract should be 
accepted in satisfaction of the note. Subsequently, without the know. 
ledge of C., a further agreement was made between A. and B., that A, 
should put an additional story on the building for a further consideration, 
but the time was not extended ; and in a suit on the note against C., the 
surety, it was held, that the second contract so increased the difficulty 
and expense, and tended to delay the completion of the first, as to mate- 
rially affect its execution, and so the surety was discharged. Ziuuer- 
MAN vs. JuDAH, 13 Indiana Reports, 286. 


182. Time given to a principal in a promissory note, without the con- 
sent of the surety, upon a void, usurious contract, does not discharge the 
surety. Goopuvz vs. Parmer, 13 Indiana Reports, 457. 


183. Where, contemporaneously with the transfer of a note by the 
payee, other parties write their names under his signature, they become 
thereby liable as endorsers, and parol evidence is not admissible to vary 
their liability. Vore vs. Hurst, 13 Indiana Reports, 551. 


184. To a suit by the assignees on a promissory note, the answer was 
payment to the assignor and set-off before assignment, and that when 
the defendants paid and satisfied the note, as previously set forth, the 
assignor was.owner, and promised to deliver it to the defendants, but did 
not, so that the plaintiff had not any legal title thereto, with a prayer, 
that the assignor might be made a party. Held, that the last paragraph 
was bad as an answer, and that issue need not be taken on it, because it 
was, at most, a repetition of the two former defences ; that it was bad 
as a petition for the joinder of the assignor, as a new party could not be 
joined, in order to settle a controversy between him and the defendants, 
in which the original plaintiffs had no interest, and that it was not proper 
to join him without good cause, as the plaintiffs would thereby be de- 
prived of an important witness, otherwise competent. Frear vs, Bryay, 
12 Indiana Reports, 343. 


185. An answer, that the note sued on had been delivered by the 
plaintiff to A., with authority to collect and apply it to a debt by the 
plaintiff to him, and therefore that the plaintiff is not the owner, is good. 
Gritespiz vs. Fort Waynes, &c., Rart-Roap Company, 12 Indiana Le- 
ports, 398. 


186. A general plea of failure of consideration is bad. Swim vs. 
Baxter, 13 Indiana Reports, 151. 


187. Unauthorized credits endorsed upon a promissory note may 
properly be obliterated by a payee. Burren vs. Dent, 13 Indiana Re- 
ports, 542, 


188. Under the laws of Indiana an endorsee may bring a joint action 
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against the immediate and remote endorsers. ~ MarsHati vs Pyeart, 13 
Indiana Reports, 255. 

189. A complaint on two promissory notes, concluding “ that the same 
remain due and unpaid, plaintiff therefore demands judgment for $800,” 
was held sufficient. Gagz vs. Wooprurr, 13 Indiana Reports, 293. 


190. Toasuit on a note, the answer was, that it had been assigned be- 
fore suit to one Cooper, whose Christian name was to the defendant 
unknown, and interrogatories to the plaintiff were filed, by which, and 
by which alone, as the defendant alleged, he could prove the allegation, 
and he thereupon asked a continuance until the interrogatories could be 
answered, which was refused. J/e/d, that the answer was uncertain 
and bad, and the judgment was sustained. Doy.e vs, Wart, 12 Indiana 
Reports, 342. 


191. In an action on a note given for goods purchased, an answer that 
part of the goods were injured and of no value, is bad, without an alle- 
gation of fraud or warranty; or that part of the goods were never re- 
ceived, or are wanting, is bad, unless it be also alleged, that this is 
through the fault of the plaintiff. 13 Indiana Reports, 151. 


192. If, in a suit by an endorsee against immediate and remote en- 
dorsers jointly, the complaint, to show failure of consideration, averred 
that the defendants had due notice of the suit against the makers, an 
answer, traversing such allegation, is good. MarsHa.t vs, Pygart. 13 
Indiana Reports, 255. 


193, A. sold land and took in part payment a note payable to B., who 
assigned the note, with notice of the consideration, to C., at whose request 
the maker afterwards took back the note, and gave in exchange two 
smaller ones. Ina suit on one of these the maker set up the defence, 
that the title to the lands, for which it was given, had failed in part. 
This was held a good defence. Bray vs. Pearsett, 12 Indiana Re- 
ports, 334, 

194, A sale of liquors in 1856 is a good consideration for notes. 
Hotes vs. Epersoue, 12 Indiana Reports, 392. 


195. Where the treasurer of an insurance company drew orders upon 
the company, which were accepted by the secretary, although such 
orders were void, as being intended to circulate as bank bills, it was never- 
theless held, that one who, at the request of the treasurer, redeemed 
such orders, might recover the amount of a promissory note given him 
by the treasurer, to reimburse him for the money advanced for such re- 
demption. Wricut vs. Hugues, 13 Jndiana Reports, 109. 


196. It is not a sufficient answer to a suit on a promissory note, that 
it was given for services rendered and materials furnished in the prepara- 
tion of a lottery which the plaintiff knew to be illegal. Hicerns vs, 
Miner, 13 Indiana Reports, 346. 

197. A complaint against an endorser must allege demand and notice, 
or an excuse therefor, Buacxiecs vs, Brnepict, 12 Indiana Re- 
ports, 389. 
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198, A. drew a bill of exchange upon the firm of A. & Co., in favor 
of C., which C. endorsed to A. & Co., and they to the bank. Suit by 
the receiver upon the bill, Answer by A. and C. that the bill was exe- 
cuted and discounted for the use of A. & Co., and that C. was only an 
accommodation endorser; that at the time the bill became due, and be- 
fore the appointment of the receiver, the bank was indebted to A., for 
the use of A. & Co., in the sum of $250, for money had and received for 
their use; and in a further sum of $250, for money deposited by one T,, 
for the use of A. & Co. Held, that the answer substantially alleged the 
indebtedness to be due from the bank to A. & Co. Larrrmorz et al, 
vs, Heron, Receiver, &c., 16 Harrison’s (Indiana) Reports, 350. 


199. As A. & Co. were the principal debtors, an indebtedness from the 
bank to them could be set off against the bill sued on; and the statute 
allows the defence to be made by the principal or any other defendant, 
Ibid. 

200. Suit by an endorsee of a promissory note against a remote en- 
dorser, alleging the insolvency of the makers. Answer: That at the 
time of making the endorsement, defendant took from his endorsee a 
writing, showing that the note was assigned without recourse. The 
court instructed the jury, that a party receiving a negotiable note or bill 
of exchange, before maturity, in good faith, in the usual course of busi- 
ness, and without fraud, is not bound by equities which exist between 
the parties, of which he had no notice. Held, that the instruction was 
erroneous. Marcu etal. vs. Suetpon, 16 Harrison, 491. 


201. Where the drawee of a bill of exchange accepts the bill, the pre- 
sumption is that he has funds of the drawer in his hands to the amount 
of the bill, but that presumption may be rebutted. Dickenson et al vs, 
Turner et al., 15 Harrison, 4. 


202. The drawee may show that he accepted and paid the bill for the 
accommodation of the drawer, and the law will then imply an undertak- 
ing on the part of the drawér to indemnify the acceptor, who, on such 
implied obligation, may have his action against the drawer. bid. 


203. If one of several drawers of a bill joins in it as principal, and the 
others as sureties for him, and the drawee, with a knowledge of these facts, 
accepts and pays it, without any funds of the drawers in his hands, there 
is an implied obligation on the part of all the drawers, sureties as well as 
principal, to indemnify him, and he may have his action against them all, 
as for money paid to their use. Ibid. 


204. The contract of the drawer of a bill of exchange, as to its con- 
struction and legal effect, is to be governed by the law of the place where 
the bill is drawn ; that of the aeceptor, by the law of the place where the 
bill is payable. Hunt et al. vs. Sranpart et al., 15 Harrison, 33. 


205. A party may purchase a bill of exchange at any rate of discount; 
but if it be shown that the transaction was not in its inception real, but 
a mere device to evade the statute against usury, the money advanced 
will be regarded as a loan. Vam vs, Hevustis, 14 Zanner’s (Indiana) 
Reports, 607. 
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206. Where the bill was drawn by a partner upon the firm, to his own 
order, and accepted by him in their name, and endorsed to another, the 
question whether the payee could maintain a suit upon it at maturity is 
immaterial in determining the character of the transaction. bid. 


207. Payments made by the drawer of a bill of exchange, after the dis- 
honor of the bill, are, at least, prima facie evidence of his liability thereon. 
Wasner vs, Waite et al., 16 Harrison’s (Indiana) Reports, 136. 


208, Suit by the payees of a bill of exchange against the drawer and 
acceptor, the bill having been endorsed by the payees and returned un- 
paid. The drawer answered, that he, together with the said payees, were 
sureties for the acceptor, and known to each other as such, and that he 
had paid his contributive share to the holder. The court instructed the 
jury that the drawer was liable to reimburse the payees, notwithstanding 
he may have been only an accommodation drawer, and that the plaintiffs, 
as endorsers, having mutually contributed to pay the bill, could, by mutual 
consent, have their names inserted as payees in the blank left for the name 
of the payee. Held, that the instruction was erroneous, for assuming 
that the plaintiffs were not original parties to the bill, but endorsers only, 
and that a blank had been left in the bill, as to the name of the payee, 
which wd filled up after its dishonor. Konrreperer et al. vs. List, 16 
Harrison, 295. 


209. Ifa bill or note be endorsed as collateral security, that is an ad- 
equate consideration to enable the party to sue thereon, though he ad- 
vanced no new credit on the bill or note. Rows vs. Harness, 15 Harri- 
son, 445. 


210, The assignment of promissory notes, secured by mortgage, carries 
with it the mortgage security. Garrett vs, PuckeLt, 15 Harrison, 485. 


211, A. assigned to B. two promissory notes on C., in consideration 
of which B. executed to A. his two promissory notes. Contemporaneously 
with this transaction, a written agreement was entered into between the 
parties, by which B. undertook not to enforce the collection of C.’s notes, 
until the notes given by him to A. should be demanded in writing; and 
A. bound himself not to transfer B.’s notes. Suit by B., alleging that A. had 
transferred his notes; that C. was insolvent, and his notes worthless, and 
that he had made no effort to collect the same; offer to surrender the 
notes of C. to A., and prayer that his, B.’s notes, might be surrendered and 
cancelled, Held, that the notes of B. were based upon a good considera- 
tion, and that the agreement between the parties did not make the liabil- 
ity of B. to pay his notes dependent upon his enforcing the collection of 
the notes of C. Morton vs. Nosie, 15 Harrison’s Reports, 508. 


212. If either party had violated the agreement, an action would lie by 
the other to recover whatever damages he may have sustained; but such 
breach would not affect the right of the other party to the notes given or 
transferred to him. bid. 

213. A. could legally transfer the notes of B., and the agreement could 
not affect the validity of the transfer. bid. 


214, Where three of five notes had been paid with usurious intcrest, 
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and suit was brought upon the remaining two, which were not usrious, 
the court deducted the usurious interest paid upon the former notes, with 
ten per cent. thereon, and gave plaintiff costs. Held, correct. Baay. 
cuamp vs. Leacan, 14 Tanner’s (Indiana) Reports, 401, 


215. If A. sell goods to B. and C., and take their notes for payment, a 
wager between B. and C. to determine which shall pay the notes, A. not 
being a party to the wager, cannot affect A.’s right of action against them, 


216. Payments, in order to extinguish a bill of exchange, must be 
made to the real owner of it. Woopworrtn vs. Exuiorr, 13 Indiana Re- 
ports, 516. 


217. A mere averment, in an answer to a suit on a bill of exchange, 
that the plaintiffs are the agents of the payees, and therefore liable to 
equities, is insufficient, as it may have been passed to them in payment; 
it should be averred that they are agents for the collection thereof. 12 Jn. 
diana Reports, 567. 


218, An answer setting up that the bill was for goods sold with war- 
ranty, which has been broken, and that the plaintiffs took with know- 
ledge of the warranty, is bad, as it should also allege knowledge of the 
breach. bid. 


219. In a suit by the assignee of a promissory note against the maker, 
an answer averring that the assignor is the real party in interest, without 
setting up facts to show such to be the case, is bad on demurrer, and in- 
terrogatories based upon such an answer will be struck out. Lune et al, 
vs. Sims et al., 14 Tanner’s (Indiana) Reports, 467. 


220. A complaint on a promissory note, averring the loss of the note, 
with an affidavit of its loss and contents, is sufficient, without a copy of 
the note. CLEVELAND vs, Rozserts, 14 Zanner, 511. 


221. Where the trial in such case was by the court, Held, that the 
affidavit was prima facie sufficient evidence of the loss of the note ; and 
that, with the testimony of a witness to the contents, would support a 
finding for the plaintiff. bid. 


222. A rail-road company have power to take notes, originating in a 
transaction, or to secure an indebtedness, within the scope of their corpo- 
rate undertaking ; and as a general proposition, a corporation has power 
to assign a note that it has power to take. Harpy vs. MERRIWEATHER, 
14 Tanner's Reports, 203. 


223. Representations that the company have stock enough to com- 
plete the road, and would do it in two years, are too vague'to constitute 
a defence to a suit on notes given for an instalment of asubscription. bid. 


224, Suitupona note. Answer: Without oath, denying the execution 
of the note. Demurrer sustained. Held, that the answer made a good 
issue, but did not put the plaintiff upon proof of the execution of the 
note. The demurrer to it was erroneously sustained. Wane vs. Mus- 
SLEMAN, 14 Tanner’s (Indiana) Reports, 362. 


225. In a suit upon a nbdte by an assignee, he should aver in his com- 
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laint the mode in which the assignment in the given case was executed ; 
me if it was by delivery, he must make the assignor a party; but if 
it was by endorsement, he need not. Barcus etal. vs. Evans, 14 Tan- 
ner’s Reports, 381. 

226. The makers of a promissory note to an infant cannot plead the 
infancy of the payee in a suit against them by his endorsee. Frazier 
etal, vs, Massey, 14 Tanner, 382. 

927. Suit by the assignee upon notes. Answer: Want and failure of 
consideration, and fraud. Reply: Estopped in pais in this, that plaintiff 
took the assignment of the notes for a consideration paid, and upon a re- 
presentation of defendant, made during the negotiation therefor, that the 
notes were valid. It did not appear that plaintiff purchased them on the 
faith of the representation. It did appear that they were given upon an 
executory consideration, and that the services had not been performed at 
the time of the assignment, which plaintiff knew; and that he also knew 
the notes were obtained by fraud. Held, that the estopped was not estab- 
lished. Buacx vs. Mircue.t, 14 Zanner’s Reporis, 397. 


228, A written promise to pay a sum of money was assignable by en- 
dorsement under the statute of 1838; and, therefore, where no considera- 
tion for the promise was expressed, it was held that a valid consideration 
must be presumed. Trsperts vs. TuatcuEer, 14 Tanner’s (Indiana) Re- 
ports, 86. 

229. Where a person purchases property, and is to have a delay of pay- 
ment upon executing his notes, if he hls to execute his notes the pur- 
chase, money is due immediately. Hays vs, WEATHERMAN, 14 Tanner's 
(Indiana) Reports, 341. 


230. The execution of a note to a corporation admits its corporate 
character. Brake vs. Hortzy, 14 Tanner’s (Indiana) Reports, 383. 


231. A corporation may authorize its proper officer to assign a note 
by delivery. Perhaps it would be within the general power of the offi- 
cers of a rail-road company to assign, in such manner as they deemed 
expedient, the choses in action of the company. bid. 


232. The fact that the charter of a corporation is annulled, after a note 
sued on has been legally assigned, would not deprive the plaintiff of a 
tight already vested by a legal assignment of the note when the company 
was possessed of the power to make such assignment. bid. 


233. In a suit upon a promissory note given for the purchase-money 
of land, an answer setting up a failure of title, without showing breach of 
covenant or fraud, is bad on demurrer. Lauauery vs. McLean, 14 
Tanner’s Reports, 106. 

234, If, in a suit on a promissory note, the consideration for a part of 
which the note was executed, was an agreement to convey a valid and clear 
title to land, which was not complied with, there is a failure of considera- 
tion, to the extent that the defendant has paid to perfect his title ; and hence 
the amount may be set up in defence, without regard to any question of 
notice of the time of assignment. Hoxman vs. Craiomites, 14 Zanner’s 
(Indiana) Reports, 177. 
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235. A promissory note given for a conditional subscription of stock, 
is a waiver of the condition. O’Donaxp vs. Taz Evansvitte, &c., Ran. 
Roap Company, 14 Tanner’s (Indiana) Reports, 259, 


236. Such a note, given some time after the date of the subscription, 
cannot be viewed as a part of the contract of subscription. bid. 


237. The taking of collaterals, to secure the payment of a promissory 
note, does not bar a suit upon it. Muuts et al, vs, Gouxp et al.,14 Tanner's 
(Indiana) Reports, 278. 


238, Where A, sells property to B., and B., by agreement, executes 
his notes to C., the latter is entitled to sue on the notes; and B. will not 
be allowed to set up the want of interest in the note of C. at the time it 
was executed, Srevens vs. Soncrr, 14 Tanner’s Reports, 312. 


239. The consideration for the assignment of a note need not be neces- 
sarily paid at the time, to render the assignment complete. Woxr et al. 
vs. Suir, 14 Turner’s Reports, 360. 


240. Promissory notes payable to order, or bearer, in a bank in this 
State, are alone made negotiable as inland bills of exchange. And a note 
payable to bearer, but not in a bank in this State, though negotiable, is 
subject to whatever defence or set-off, the maker of such note had before 
notice of assignment. Woopwarp et al. vs. MatnEews, 15 Harrison's 
(Indiana) Reports, 339. 


241. A written contemporaneous agreement, showing the consideration 
and conditions upon which a promissory note was given, may, in a suit 
upon the note, be given in evidence as part of the same contract. bid. 


242. The administrator of the legal holder of a note has the right to 
assign it. SpeELtMan vs. CuLBERTSON, 15 Harrison, 441. 


243, So, in a note payable to A. as the administrator of B., the words 
“ Administrator, &c.,” may be regarded as descriptio persone, and a valid 
transfer be made by A. bid. 


244, A. transferred a note to B. by delivery, for a debt which was less 
than the amount of the note, and directed that the difference should be 
paid to his, B.’s wife. Held, that the equitable title to the note passed 
to B. by the transfer, and he could sue upon it without joining his wife 
as plaintiff. bid. 


245. A promissory note was transferred by the following endorsement: 
“T assign the within note to A., to secure him as security to B.” Held, 
that the endorsement was snfficient to vest the title to the note in A., and 
to enable him to transfer the note to another. Rowe ve. Haines, 15 
Harrison, 445. 


246. If there is no evidence to show where the endorsement was 
made, or where the note was delivered, the contract of endorsement is 
presumed to have been made in this State; and this as well where the 
payee is a foreign corporation, as a natural person. Ros vs. PRESIDENT, 
&c., Tames Banx, 15 Harrison’s (Indiana) Reports, 292. 


247, Suit upon a note, a part of which was payable in a specific arti- 
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cle. Held, that the instrument was a promissory note, assignable by 
statute. Frxx vs. Mapies, 15 Harrison, 297. 


948, Suit upon a note, given for a retainer, and for services to be ren- 
dered by an attorney at law, in a certain prosecution for perjury. Sub- 
enas were issued for defendant’s witnesses, and a consultation held as 
to the sufficiency of the indictment, which resulted in the discovery of a 
defect, which being suggested to the prosecutor, he entered a nolle pro- 
sequi. The defendant pleaded a failure of consideration. Held, 1. That 
the retainer of the attorney was a good consideration for the promise to 
pay the stipulated amount. 2. That as the attorney did all that was re- 
quired of him in the premises, and was not in default in the performance 
of his part of the contract, he was entitled to recover the amount of the 
note; and evidence of the value of the services rendered was properly re 
jected. Pennincton vs, Nave et al., 15 Harrison’s (Indiana) Reports, 323, 


249, In a suit by an assignee upon a promissory note, alleged to have 
been endorsed to him by the payee, the averment of an endorsement 
must be sustained by proof of a written endorsement, the assignor not 
being made a defendant. Srowsr vs, Weir, 15 Harrison, 341. 


250. Suit upon notes, and the mortgage by which they were secured. 
While still holding the notes and mortgage, the payee had given his due 
bill fora small amount to the payer. Held, that though the giving of 
the due bill was prima facie evidence of a settlement of accounts, yet 
such presumption was rebutted, as to the payment of the notes, by the 
fact that the notes and mortgage were outstanding, and not surrendered 
orcancelled. Spencer vs. Curisman, 15 Harrison’s (Indiana) Reports, 
215, 

251. A promissory note is prima facie evidence of a settlement of ac- 
counts to its date. Gaskin vs. WELLS et al., 15 Harrison, 223. 


252. Suit upon several promissory notes. Answer: That plaintiff’s as- 
signor, at the time of making the assignment of the notes sued on, took 
from plaintiff a written agreement not to enforce the collection of the 
notes assigned until all had matured; that the last of said notes had not 
yet matured. Zeld, that the assignment and delivery of the notes vested 
an absolute title thereto in the plaintiff, and the agreement, while it might 
bind him to his assignor, and subject him to damages for its breach, 
could not make the transfer of the notes conditional, or furnish the de- 
fendant with a defence to the several notes as they matured. Swirn vs. 
GraBiLt, 15 Harrison, 267. 

253, A promissory note might, under the old system of practice, be 
equitably assigned without endorsement, so as to vest the equitable in- 
terest in the assignee, and entitle him to proceed upon it in equity; and 
by our present statute he can sue in his own name. Kurmpaxz et al, vs, 
Wurrsey et al., 15 Harrison, 280. 

254. In order to make a note, signed in the individual name of one 
of the partners, binding upon the firm, it must be made to appear affirm- 
atively that it was given and received as a firm note, binding upon all 
the partners. Huspet et al. vs. Woour et al., 15 Harrison’s Reports, 
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245. A., by his note, promised to pay to B. $500, in good notes, 
# which,” as the note expressed it, “is to be due in eighteen months from 
this date.” Held, that the notes in which payment was to be made 
were intended by the expression, “which is to be due in eighteen 
months,” and that suit would lie on the note of A. before the expiration 
of that time ; parol evidence not being admissible to establish a different 
interpretation, Wank et al. vs. Darrow, 15 Harrison, 212, 


256. Suit upon a promissory note, Answer : That the note was given 
for the purchase-money of real estate, sold by the plaintiff, and that after. 
ward the contract was cancelled and the real estate re-conveyed ; the 
vendor releasing all liability for the purchase-money. Held, that it suff- 
ciently appeared from the answer, that the note sued on had been can- 
celled. Catpweit vs, Warp et al., 15 Harrison’s (Indiana) Reports, 
214, 

257. The contract of endorsement of a promissory note is governed 
by the law of the State where the endorsement is made. Ross vs, Prest- 
DENT, &c., or THames Banu, 15 Harrison, 292. 


258. The assignor, in such case, impliedly warrants that the notes have 
not been paid to him; yet if they have, in fact, been paid to him, he is 
not liable on the contract of assignment, but only for the consideration 
received by him for the transfer. Frencu vs, Turner, 15 Harrison's 
Reports, 59. 

259. Where a subscription to the stock of a rail-road company was 
conditioned, that it should not be payable until work should be com- 
menced ona given point named, it is a condition precedent to the right to 
demand the subscription; and a note given for the subscription, on the 
false representation that the condition had been complied with, is void. 
Taytor vs. FLetcuEr, 15 Harrison, 80. 


260. Where, in a suit on a promissory note, there is no denial, but 
only aflirmative answers, it is not necessary that the plaintiff should 
give the note in evidence. Mesmore et al, vs. Vanpxxt e¢ al., 15 Har- 
rison, 138. 


261. It is not necessary, in order to evidence the husband’s consent 
to the transfer of a promissory note, the separate property of his 
wife, that he should join in the endorsement; but such consent may 
be shown by other evidence. Coxuizr et al, vs, Connouiy, 15 Har- 
rison, 141. 


262. It is no defence to a promissory note, given for the purchase- 
money of Jand, and payable before the time for the making of the deed, 
that the vendor has no title to the land. Wry.ury vs. Howarp, 15 Har- 
rison, 169. 


263. In this State, promissory notes, payable in a bank jin this State, 
are alone placed on the footing of bills of exchange, and governed by the 
law-merchant. Hunt e¢ al. vs. Sranparp et al., 15 Harrison’s (Indiana) 
Reports, 33. 


264. The maker of a promissory note, made in one State and payable 
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in another, will be held liable according to the law of the place where it 
is payable. Ibid. 


265. An endorser of a promissory note undertakes that he will, upon 
certain implied conditions, pay the note, not at the place where the note 
is payable, but generally. And his contract is governed by the law of 
the place where the endorsement is made, and not by the law of the place 
where it is payable. Ibid. 


266. To hold a party as an endorser of a promissory note, the endorse- 
ment must have been made thereon; or, perhaps, on another paper an- 
nexed thereto, when there are many successive endorsements, FRENcH 
vs. TURNER, 15 Harrison, 59. 


267. A transfer in writing made upon a mortgage, of “the within 
mortgage, and the notes therdin described,” does not convey the legal 
title to the notes; though, under our code, the assignor might sue there- 
on in his own name; nor does the assignor, in such case, warrant the sol- 
vency of the maker of the notes. bid. 


268. An averment that, by agreement with the maker, the plaintifl 
fraudulently put off the trial from term to term, without notice to the 
defendants, and without their knowledge or consent, by means whereof 
the defendant lost the benefit of the assignment to him, &c., was held 
bad, where it was not applicable to the case made by the complaint. 13 
Indiana Reports, 255. 


269. An answer in an action on a promissory note, made payable to 
the wife, alleging that the consideration was the sale of land owned and 
conveyed jointly, by husband and wife, that a sum equal to the amount of 
the note had been paid in cash, and that the two had given their joint 
bond of indemnity against defects in the title, and the husband’s inter- 
est had been sold, on execution, was held to state agood defence. Bey- 
ixs vs, Parner, 13 Indiana Reports, 392. 


270. In an action upon the assignment of a promissory note secured by 
mortgage, if the appraisement law is not waived, a sale of the property 
of the maker of the note, upon the judgment without appraisement, 
is a nullity, and will furnish no defence. Cummiyes vs. Provuts, 13 Jn- 
diana Reports, 144. 


271. Ina suit against the surety on a promissory note, given ona 
usurious contract, he may prove in defence payments of the usurious in- 
terest made by the principal. Goopuvx vs. Parmer, 13 Indiana Reports, 
457, 


272. In a suit on a promissory note, payable in “ good judgments on 
good men,” the value of the judgments is the true measure of damages. 
Pierce vs, Spaper, 13 Indiana Reports, 458. 


273. The defendants by the style of Pratt & Co., made their note to 
Bowser & Srorey, for $201, payable out of the mill and warehouse, as 
the payees might order. The note was assigned toG. Suit by G., al- 
leging that he demanded payment out of the mill and warehouse < | 
the defendants, who refused to pay, &c. The defendants answered, 
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that at all times since they made the note, they had been, and still were, 
ready and willing to discharge the same, at their mill and warehouse, 
with such chattels as they had therein for vending purposes. The evi- 
dence showed that G. had demanded payment in flour, and had been an- 
swered that they had no flour then on hand. Held, that the ambiguity of 
the note was sufficiently explained by the averment that it was payable 
out of the mill and warehouse of the defendants. Held, also, that the 
holder of the note was entitled to demand payment in such articles, the 
usual manufacture of the mill, or usually kept in the warehouse, as he 
might elect to receive. Pratt et al. vs. Grarr, 15 Harrison’s Reports, 1, 


274. Held, also, that the answer of the defendants was not a valid de 
fence to the action; that to make the defence good, it should have been 
averred that the defendants were ready to pay, &c., out of the mill and 
warehouse, in such articles herein, for venting purposes, as the plaintiff 
should order. bid. 


275. Held, also, that the answer of the defendants to the demand of 
payment in flour, without an offer to pay in other property, or in the ar- 
ticle demanded at some subsequent reasonable time, was, in effect, a 
refusal to pay the note. bid. 


VIII. Iowa. 


276. The plaintiff, being the payce and in possession of the note sued 
on, will be presumed to be rightfully in possession, and the assignments 
on the back will be taken to have been properly erased. Gopparp 1s, 
Cunnincuam, 6 Clarke’s (Iowa) Reports, 400. 


277. In an action on a promissory note, to which the defence was 
usury, the question was as to the identity of the note. The testimony 
failed to describe the note in some particulars, but was correct in other 
material matters. It also appeared that the defendant owed the plaintiff 
no other note. Held, that the note was sufficiently identified. SNe vs, 
KimmE.1, 8 Clarke’s (Jowa) Reports, 281. 


278. The defendant was not allowed to prove, that at the time of ma- 
king an ordinary endorsement on a promissory’ note, it was agreed that 
the endorsee should not be liable, and that the plaintiff’s counsel advised 
the defendant that the form in which it was made did not render him 
liable. Sanps vs. Woon, 1 Clarke’s (Iowa) Reports, 263. 


279. Where, the defendant being in default for want of an answer, 
and a jury having been empannelled to assess the damages, the plaintiff 
asked for judgment, without producing the note or accounting for its ab- 
sence, and thereupon the defendant moved for a nonsuit, it was held that 
the motion was properly overruled. bid. 


280. A verdict, “ for the note and interest,” is good, and the court may 
order the clerk to reduce it to form by casting the interest, &e. Srz- 
VENS vs. CAMPBELL, 6 Clarke’s (Lowa) Reports, 538. 


281, The rights of two joint promissors to a note may not be the 
same as regards the payee, and, therefore, after a joint defence, trial and 
verdict against them, a new trial may be granted for one, and not neces- 
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sarily for the other also, Gorpon vs. Prrr, 3 Clarke’s (Iowa) Reports, 
385. 


282. Under the code, section 970, the notice from a surety to the 
creditor, requiring him to sue the principal debtor, must be in writing. 
Srevens vs. CAMPBELL, 6 Clarke's Towa} Reports, 538. 


283. A blank endorsement creates the same liability from the endorser 
to the endorsee as a full one. Bran vs. Bricas, 1 Clarke's (Iowa) Reports, 
488, 


284. A note to A. and B. was endorsed, “I assign all my rights, &c., 
to the within to A.,” signed B, Held, that prima facie, without proof of 
the identity of the two B.’s, A. was the. owner, and the defendant must 
controvert the ownership by plea, Knipper vs. Cuasz, 7 Clarke's (Iowa) 
Reports, 145. 


285, The endorsement of a non-negotiable note is a direct. and posi- 
tive undertaking to pay, and, therefore, the ordinary demand and notice is 
not necessary to charge an endorser of such anote. Lone vs. Smyser, 3 
Clarke’s (Iowa) Reports, 966. Wuson vs. Raupu, Jbid., 450. 


286. And it is not improper for the assignee to write over a blank en- 
dorsement of a non-negotiable note a promise to pay without demand 
and notice. bid. 


287. A certificate, dated “ A. B. has deposited in this bank $100 to his 
order, pavable two months after date, to his order, on return of this, with 
interest at six per cent.,” is a negotiable instrument, and A. B. is liable to 
an endorsee on his blank endorsement. Bran vs. Briaes, 1 Clarke's 
(Iowa) Reports, 488. 


‘ 288. Provisions in a promissory note relating to bonds given as collat- 
eral security for its payment, do not defeat its negotiability. Kuxyiprzr 
vs, CuasE, 7 Clarke’s (Lowa) Reporis, 145. 


289. The note containing an authority to the payee to sell certain collat- 
erals, if they would bring a certain price, but imposing no obligation to 
make the sale, it was held, that the offering the collaterals for sale was 
not a condition precedent to the right to enforce payment. bid. 


290. And that a clause providing, that upon failure to pay at maturity, 
the collateral should be forfeited, “‘ or the said payee may, at his option, 
return the collaterals to the payee, and sue him,” did not make their re- 
turn, or sale, and the crediting of the amount on the note, a condition 
precedent to the right to recover. Woopwarp, J., dissenting. bid. 


291. “I promise to pay, forty days after date, $100, due for certain 
work, with six per cent. interest.” This note being subject to deduction, 
by “ showing certain overcharges in certain bills,” it was held, that this 
was a good note, and good for the whole amount, unless the defendant 
proved what deduction should be made. Green vs. Austin, 7 Clarke's 
(Jowa) Reports, 521. 


292. The making ot a note in settlement 1s prima facie evidence that 
the amount of the note was fairly due; and if the maker would enjoin the 
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collection of the note, he must adduce evidence enough to overcome the 
sworn answer of the defendant, the payee. Hersne vs. Deuaney, 7 
Clarke’s (Iowa) Reports, 496. 


293. In this case there had been an award between the parties, but 
uncertain in its terms, and disputed as to its effect. Held, that the com- 
plainant, who averred that a certain sum, less than the face of the notes, 
was found due thereon, must prove that averment in the first instance 
and that it was not for the defendant to disprove it. bid. ’ 


294. Where the maker of a note, payable at his option, in specific 
articles or in money, is ready to deliver the articles, and notifies the 
payee to that effect, who refuses to receive the articles, such obligation 
cannot be recovered upon as a money demand, or its payment as such 
enforced, without asubsequent demand upon the maker for the property, 
as such refusal to receive dispenses with the necessity for further tender 
or delivery. Wu1as vs. Triptert, 3 Clarke’s (Jowa) Reports, 518, 


295. In an action against the maker and endorsers, the notice was, 
“ You are hereby notified that there is now on file in,” &c., a petition of 
A. B., claiming of you the sum of $108, as money due on a promissory 
note, and it was held sufficient to apprise the endorsers of the claim 
against them. Davis vs. Burt, 7 Clarke’s (Iowa) Reports, 56. 


296. The payee wrote on the back of a note over due, “I sign the within 
note, for value received, to E. H.” Held, in a suit against him on the note, 
that he stood in the relation of a principal, and that it was not necessary 
for the plaintiff to prove diligence on his part or demand on the maker, 
and notice of non-payment. Haut vs, Mononan, 6 Clarke’s (Iowa) Reports, 
216. 


297. The defendants publicly promised to redeem the notes of a cer- 
tain bank at their counter; presently they “stopped payment” of them: 
in an action on some of these notes, it was held, that the plaintiff nced 
not aver presentation and refusal to pay as to the specific notes sued on, 
but that the averment of readiness was to be set up by the defendants. 
TaRBELL vs, Stevens, 7 Clarke’s (Jowa) Reports, 163. 


298. Section three of the act, entitled “an act relating to evidence,” 
approved January 24, 1853, adopts the rule of the commercial law, in re- 
lation to the presentment of bills and notes for payment, and repeals the 
rule Jaid down on that subject by section 957 of the Code, Enear vs. 
Gregr, 8 Clarke’s (Iowa) Reports, 394. 

299. The presentment of a bill of exchange, or promissory note, for 


pro before the last day of grace, is premature, the instrument not 
eing due until then, bid. 

300. A note which shows upon its face that it is void as given in pur- 
suance of an illegal contract, is not admissible in evidence. Crate vs. AN- 
prews, 7 Clarke’s (Jowa) Reports, 17. 

301. A petition on a note for the amount and interest, claims interest 
only from the commencement of the suit. Barron vs. Suir, 7 Clarke's 
(Iowa) Reports, 85. 
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302. An omission, in an action by the original payee, to allege that the 
note has become his property, is not fatal ; certainly if not objected to un- 
til at the trial. Busicx vs. Buma, 3 Clarke’s (Iowa) Reports, 63, 


303. Statute January 24th, 1853, chapter 108, provides, that execution 
of a promissory note sued on need not be proved, unless specifically de- 
nied under oath ; but a denial of the execution under oath raises an issue 
thereon, and is good on demurrer, though the want of the oath throws the 
burden of proof upon the defendant, and makes the production of the note 
sufficient prima facie evidence cf its execution. Lyon vs. Bunn, 6 Clarke's 
(Iowa) Reports, 48, Skacunisr vs. Grirrets, Jbid., 390, 

304. When, in an action on a promissory note, the defence is that the 
note is the property of another, and not of the plaintiff, this should ap- 
pear affirmatively in his pleading. ALLEN vs. Newzerry, 8 Clarke's (Jowa) 
Reports, 65. 

305. Where, in such action, the answer “ denies that the plaintiff holds 
against him any such notes as are described in his petition,” such a de- 
nial, without more, relates to the time of commencing the action, and 
means only that it is denied that plaintiff holds such notes as are 
described. bid. : 

806. The maker of a note, sued by the payees, set up asa defence that 
T., being indebted to him, it was agreéd that T. should pay the note, charg- 
ing the amount to the defendant’s account, and that the plaintiffs agreed 
to release the defendant and look to T. alone, but the note was not given 
up. Held, that though T. might be bound, yet that the contract was not 
complete as to the defendant, and, therefore, was no defence, until pay- 
ment by T., because it was only then that he was released from his liabil- 
ity. Burrows vs. Ropertson, 7 Clarke’s (Iowa) Reports, 100. 


307. In an action on a promissory note, it is not a defence that, after 
suit brought, the claim and judgment which may be recovered thereon had 
been assigned, without endorsement on the note, toa third person, not 
made a party to the suit. A.ten vs. Newserry, 8 Clarke's (Jowa) Re- 
ports, 65. 

308. Where the property in a promissory note is transferred during 
the pendency of a suit upon it, there is no legal objection to the substi- 
tution of a new plaintiff; but in such a case, the rights of the defendant 
remain unaffected, and his defence unabridged. Ferry vs. Paces, 8 Clarke’s 
(Iowa) Reports, 455. 

809. Under act of January 24, 1853, it is not necessary to prove an 
assignment of a note unless it is denied by defendant under oath. Sayxps 
vs. Woop, 1 Clarke’s (Iowa) Reports, 263. 


310. The signature of a guarantor, on the back of a note, need not be 
proved unless denied under oath. Parrripce vs, Parrerson, 6 Clarke's 
(Jowa) Reports, 514. 


311. A promissory note is not over due until the days of grace have 
expired; and the bona fide endorsement of a note on the second day of 
grace will cut off any equity or set-off which the maker may have against 
the payee. Gooppasrer vs. Voris, 8 Clarke's (Iowa) Reports, 334. 
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312. A. kept accounts with B., and was indebted to him ; he sent him 
a letter, “ enclosed please find C. D.’s certificate of deposit for $945, which, 
when matured you will please collect and place the amount to my credit,” 
enclosing the certificate. Held, that it appeared that B. received it as 
agent of A. only, for collection, and not even as security for the old debt, 
and, therefore, was not a bona fide endorsee. Jounson vs. Barney, | 
Clarke’s (Iowa) Reports, 531. 


313. Where, in an action on a promissory note, the defendant answered, 
admitting the execution of the note, and averring that it was given in 
payment for eighty acres of land, conveyed by plaintiff to defendant, 

y deed dated April 22, 1854; that plaintiff had no valid title to the 
land at the date of the deed, but that the title to the same was in one §,, 
who had subsequently given notice to defendant to quit the possession of 
the land; that defendant, to prevent eviction, had been compelled to pur- 
chase the land from §S,, and had paid him $700 therefor—of all which the 
plaintiff had notice; and that, therefore, the consideration of said note 
had wholly failed ; to which answer was appended the deed of the plain. 
tiff, purporting to convey to the defendant two tracts of land, amounting 
to 240 acres, and containing the usual covenants, and to which answer a 
demurrer was sustained, it was held, that the demurrer was improperly 
sustained. Branpt vs. Foster, 5 Clarke’s (Jowa) Reports, 287. 


314. The maker of a note conveyed land to a trustee as security; the 
trustee sold properly, but the land did not bring enough to pay the note. 
Tn an action on the note, by an assignee thereof, for the balance due, the 
maker defendant offered to show that the land was worth much more than 
the amount of the note, in order to charge the plaintiff with the conver- 
sion thereof. The evidence was held inadmissible under the pleadings in 
the case, but ¢ seems, that the land being sold according to the deed of trust, 
the maker was liable for all loss on the sale, and the plaintiff was accountable 
only for the actual proceeds. Ewine vs. Scorr, 2 Clarke’s (Iowa) Reports, 
447, 


315. Where, in an action on a promissory note in the name of the payee, 
it appears that a third person is beneficially interested in the debt, the de- 
fendant may be let in with any defence he may have against*the third 
person so beneficially interested, although the suit is brought in the name 
of the person having the legal title to the note. Farwet vs. Tyzer, 5 
Clarke’s (Iowa) Reports, 535. 

316. The time of payment of a promissory note may be extended by 
parol, and, in such case, an action will not lie on the note until the expira- 
tion of the time of extension. Cox vs. Carre, 6 Clarke's (Iowa) Reports, 
350. 

317, The objection, that the plaintiff had no title to the notes sued on, 
cannot be made for the first time on a motion in arrest; it should be made 
at the trial, so that the plaintiff could prove his title. Gorpon vs. Pitt, 
3 Clarke’s (Jowa) Reports, 385. 

318. Final judgment cannot be rendered in an action on a note, unless 
it be produced, or its absence be accounted for. Bxanpr vs. Foster, 
5 Clarke's (Iowa) Reports, 287. 
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Gold, Silver and Copper Coinage. 


[January, 


COINAGE OF THE UNITED STATES. 


Gold, Silver and Copper Coinage, at the Mint of the United States, in the 
several years from its establishment, in 1792, and including the coinage 
of the Branch Mints, and the Assay Office, New-York, from their or- 
ganization to June 30, 1863, with the average for each decade, and the 
average for the whole period of 704 years. 


Years. 
17938 to 1795,.... 
eee 
i 
Bebsiiecdeceae 
rer 
BN 6 6. cesscees 


Total 10 years,.. 
Average 8 years, 


1801,...f.ccccee 
1802,.. cesses 
1808,......+. 


1806,.cccccccces 
1806,. .sacsecess 
1807,..... ereeee 
1808,. 2.00. -2e0e 
1809,...sccccee 
1810,....cccccce 
Total 10 years,.. 
Average 10 yrs., 


Be licaccctucaae 
TSIZ,. ccccccccce 
rere re 
ere 
TSDG,ccceccocees 
BORG, cccvcseccce 
, : ore 
UG18,. . .cccceces 
Se 
) | Seer 
Total 10 years,.. 
Average 10 yrs., 


ae 
SOE. cms 
SL thin éntewe 
| eGR OE 


erece 


1826,. 2. csecceee 
1827,..ccerceese 


1829,. .ccsccesee 
1830,..-cesccece 


Total 10 years,..- 


Average 10 yrs., 


Gold. 
$71,485 00 


102,727 50 


103,422 50 
205,610 00 
213,285 00 
817,760 00 


Silver. 
$370,683 80 
79,077 50 
12,591 45 
330,291 00 
423,515 00 
224,296 00 


$1,014,290 00 $1,440,454 75 


126,786 25 


$ 422,570 00 
423,310 00 
258,377 50 
258,642 50 
170,367 50 
$24,505 00 
437,495 09 
284,665 00 
169,375 00 
501,435 00 


$ 8,250,742 50 


825,074 25 


$497,905 00 
290,435 00 
477,140 00 

47,270 00 
3,175 00 


242,940 00 
258,615 00 
1,319,030 00 


$ 3,166,510 00 


816,651 00 


$ 189,325 00 
88,980 00 
72,425 00 
93,200 00 

156,385 00 
92,245 00 
131,565 00 
140,145 00 
295,717 60 
643,105 00 


190,309 25 


180,056 84 


$74,758 00 
58,348 00 
87,118 00 

100,340 50 
149,388 50 

471,319 00 

597,448 75 

684,300 00 

707,376 00 

638,773 50 


$3,569,165 25 


356,916 52 


$608,340 00 
814,029 50 
620,951 50 
561,687 50 

17,308 00 
28,575 75 
607,783 50 

1,070,454 50 

1,140,000 00 
501,680 70 


$5,970,810 95 


597,081 09 


$825,762 45 
805,806 50 
895,550 00 

1,752,477 00 

1,564,583 00 

2,002,090 00 

2,869,200 00 

1,575,600 00 

1,994,578 00 

2,495,400 00 


$1,903,092 50 $16,781,046 95 


1,678,104 69 


Copper. 
$11,373 00 
10,324 40 
9,510 34 
9,797 00 
9,106 68 
29,279 40 
$79,390 82 
9,923 85 


$18,628 37 
$4,422 83 
25,208 03 
12,844 94 
13,483 48 

5,260 00 
9,652 21 
13,090 00 
8,001 53 
15,660 00 
$151,246 39 
15,124 64 


$2,495 95 
10,755 00 

4,180 00 

3,578 30 
28,209 82 
39,484 00 
31,670 00 
26,710 00 
44,075 50 


$191,158 57 
19,115 86 


$3,890 00 
20,728 39 
12,620 00 
14,926 00 
16,344 25 
23,577 32 
25,636 24 
16,580 00 
17,115 00 


Total. 
$ 453,541 80 
192,129 40 
125,524 29 
545,698 00 
645,906 68 
571,335 40 


$ 2,534,135 57 
816,766 94 


$510,956 37 
516,075 83 
370,698 53 
371,827 94 
$33,239 48 
801,084 00 

1,044,595 96 
982,055 00 
884,752 53 

1,155,868 50 

$ 6,971,154 14 
697,115 41 


$ 1,108,740 95 
1,115,219 50 
1,102,271 50 

642,535 80 
20,483 00 
56,785 57 

647,267 60 

1,345,064 50 
1,425,325 00 
1,864,786 20 


$ 9,328,479 52 
932,847 95 


$1,018,977 45 
915,509 89 
967,975 00 

1,858,297 00 
1,735,894 00 
2,110,679 25 
3,024,342 32 
1,741,381 24 
2,306,875 50 
8,155,620 00 


—___ —_—_— 


$151,412 20 $18,835,551 65 


15,141 22 


1,883,555 16 





1864.] 


Gold. 

$714,270 00 

798,435 00 

978,550 00 
8,954,270 00 
2,186,175 00 
4,135,700 00 
1,148,305 00 
1,809,595 00 
1,375,760 00 
1,690,802 00 


Yeare. 
1881,... see coe 
1832,...e.ccccee 
1833,. 
1834, 
1835,... 
1836,. 
1837, 
1838,. 
1839,.. 
1840,... 


Silver. 
$3,175,600 00 
2,579,000 00 
2,759,000 00 
3,415,002 00 
3,443,003 00 
3,606,100 00 
2,096,010 00 
2,315,250 00 
2,098,636 00 
1,712,178 00 


Total 10 years,.. $18,791,862 00 $27,199,779 00 


Average 10 yrs., 1,879,186 20 
1841, 00006 
JOAD, cic cccoseses 
1848,. wcesccccce 
A 
168D, «.00cccc00c 
1846,. 22... oenee 
, rere 
1848,.... 


$1,102,107 50 
1,838,170 50 
8,302,797 50 
5,428,280 00 
3,756,447 50 
4,084,177 50 

20,221,385 00 
3,775,512 50 
9,007,761 50 

31,981,738 50 


1850,..cccccceee 
Total 10 years,.. 
Average 10 yrs., 8,944,332 80 
50 
50 
94 
47 
20 
35 
68 
29 
70 
35 


ee 
1852,*...... 
1853,... 
1854,+. 
ES 
Ss Se 
et ee 
iain ae 
ED 
| aA 


.. $62,614,492 
56,846,187 
55,213,906 
52,094,595 
52,795,457 
59,348,365 
25,183,138 
52,889,800 
30,409,953 
23,447,283 


seetreees 


2,719,977 90 


$1,115,875 00 
2,325,750 00 
3,722,250 00 
- 2,235,550 00 
1,873,200 00 
2,558,580 00 
2,374,450 00 
2,040,050 00 
2,114,950 00 
1,866,100 00 


$ 89,443,328 00 ary 6,755 00 


222,675 50 


$774,397 00 

999,410 00 
9,077,571 00 
8,619,270 00 
3,501,245 00 
5,196,670 17 
1,601,644 46 
8,233,287 77 
6,833,631 47 
3,250,636 26 


Gold, Silver and Copper Coinage. 


Copper. 
$33,603 60 
23,620 00 
28,160 00 
19,151 00 
89,489 00 
23,100 00 
55,583 00 
63,702 00 
81,286 61 
24,627 00 


$342,322 21 
34,232 22 


$15,973 67 
23,833 90 
24,283 20 
23,977 52 
38,948 04 
41,208 00 
61,836 69 
64,157 99 
41,984 32 
44,467 50 


555 


Total. 
$3,923,473 
8,401,055 
3,765,710 
7,388,423 
5,668,667 
7,764,900 
8,299,898 
4,188,547 
3,505,682 
3,427,607 


$ 46,333,963 


4,633,396 


$ 2,233,956 
4,182,754 
12,049,330 
4,687,757 
5,668,595 
6,633,965 
22,657,671 
5,879,720 
11,164,695 
33,892,306 


$380,670 83 $ 112,050,753 


88,067 08 


$99,635 43 
50,630 94 
67,059 78 
42,638 35 
16,030 79 
27,106 78 
63,510 46 

234,000 00 

307,000 00 

342,000 00 


11,205,075 


$ 63,488,524 
57,896,228 
64,358,537 
60,756,503 
56,312,732 
64,567,142 
26,848,293 
61,357,088 
37,550,585 
27,089,919 


69 
00 
00 
00 
00 
00 
00 
00 
61 
00 


21 
32 


17 
40 
70 
52 
54 
50 
69 
49 
82 
00 


83 
88 


93 
44 
72 
82 
99 
30 
60 
06 
17 
61 


Total 93 years,.. $ 470,838,180 98 $48,087,763 13 $1,249,612 53 $520,1975,556 64 


Average 94 yrs., 49,561,913 79 


186] st (fiscal yr.) $ * 708,400 64 
186 676,576 55 
22°645, 729 90 


— 
Total 3 years,... $ 165,030,707 09 
Average 3 years, 55 010,235 69 


5,061,869 80 


$ 2,883,706 94 
8,231,081 51 
1,564,297 22 


$7,679,085 67 
2,559,695 22 


‘131, 538 16 


54,765,321 


15 


$101,660 00 $83,698,767 58 


116,000 00 
478,450 00 


65,023,658 
24,688,477 


06 
12 


$696,110 00 $173,405,902 76 


232,036 67 


57,801,967 


58 


Totals 70} years, $ 753,438,718 07$132,954,860 70 $3,241,928 55 $ 889,635,497 32 


* Upto this period the Mint returns were made for the calendar year. + To September 30. 


¢ To June 30th, to correspond with the government fiscal year. 
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REcAPITULATION OF CoINAGE FROM 1793 To JuNE 30TH, 1863, 
INCLUSIVE. 

Years. Gold. Silver. Copper. Total. 
1798 to 1800, (inclusive,) $1,014,290 00 $1,440,454 75 $79,390 82 $2,534,185 5 
1801 ‘* 1810 3,250,742 50 8,569,165 25 151,246 89 6,971,154 14 
1811 “ 1820, 3. 166,510 00 5,970,810 95 191,158 57 93287479 52 
1821 “ 1830, 1,903,092 50 16,781,046 95 151,412 20 18,835,551 65 
1881 ‘ 1840, 18,791,862 00 27,199,779 00 842,322 21 46,333,963 91 
1841 “ 1850, 89,443,328 00 22,996,755 00 — 880,670 83 112,050,753 83 
1851 ‘ 1860, 470,888,180 98 48,087,763 18 1,249,612 53 520,175,556 64 
1861 “ 1863, 185,080,707 09 7,679,085 67 "696,110 00 173,405,902 7% 


$ 753,438,718 07 $ 132,954,860 70 $38,241,928 55 $ 889,635,497 92 


A 1 1 
Tose yous, to _ 10,687,078 94 1,885,884 55 45,984 73 19,618,943 29 


Recaprirvunation oF AVERAGES OF CoINAGE OF THE UwnirTeD Srarzs 
FOR EACH DECADE, FROM 1793 To, 30TH JuNE, 1863, INCLUSIVE. 


Years. Gold. Silver. Copper. Total, 
1798 to 1800, 8 years, $126,786 25 $180,056 84 $9,923 85 $316,766 94 
1801 * 1810, 190 * 825,074 25 356,916 52 15,124 64 697,115 41 
1811 ‘* 1820, 10 * 816,651 00 597,081 09 19,115 86 932,847 95 
1821 * 1830, 10 190,809 25 1,678,104 69 15,141 22 1,883,555 16 
1831 1840, 3 1,879,186 20 2 "719, 977 90 84,232 22 4,633,396 32 
1841 1850, 10 * 8,944,332 80 2, 999 675 50 88,067 08 11,205,075 38 
1851 1860, gig * 49,561,913 79 5, 061, 369 80 181,538 16 54,755,821 75 
1861 1863, - * 55, 010, "935 69 21559,695 22 232 1036 67 57,801,967 58 
17938 * 1863, 7034 years, .... 10, 687, 073 94 1,885,884 55 45, 984 73 12,618,948 22 


Deposits or Gop AND SiLveR at THE Mint, 1862-1863. 


Statement of Deposits at the Mint of the United States, the Branch Mint 
at San Francisco, and Assay Office, N. Y., during the fiscal year end- 
ing June 30, 1863. 

Mint of the U.S., Branch Mint, Assay Pree, 

Description of Bullion. Philadelphia. San Francisco. New- Yi Total. 

Fine bftre,......... even 42 ceeccoee $ 996,647 42 

U. S. bullion,...... 2,046,050 11 $17, 244, 436 “96 $ 1,332,319 60 20,622,805 97 

De BCR, ccccevce 55,480 55 4,910 00 60,890 55 

Jewelers’ bars,..... 151,668 23 177,443 00 829,111 28 

Foreign coin, ...... 114,312 50 103,680 00 169,912 00 887,904 50 

Foreign bullion,.... 87,215 74 587,898 00 127,522 00 752,635 74 


Total gold, ...... $3,401,374 55 $ 17,986,014 26 $1,812,106 60 $23,149,495 41 


Fine bars,......... $126,013 14 eeheows sbesence. ‘Sraeoes 2s 
Jewelers’ bars,..... 53,841 68 pinhigiaekae $ 76,684 00 130,525 08 
U. S. bullion, ...... 47,540 58 $962,879 95 47,129 00 1,057,549 53 
U.S. coin,. eon 106,493 80 ererr ey. 9,145 00 115,638 80 
Foreign OO, ccses 52,154 93 sesauewe 165,706 22 217,861 15 
Foreign bullion,.... 146 20 eecccece 26,872 00 27,018 20 


Total silver,..... $386,189 73 $962,879 95 $825,536 22 $1,674,605 90 


Total gold and silver, $ 3,787,564 28 $ 18,898,894 21 $2,137,642 82 $ 24,824,101 31 


Less re-deposits at the different institutions, gold, $996,250 86 
Silver, .cccccccccscsccccccccccsccccccccccccss  126,078:'14 1,122,264 00 


— —_—— 


WeteE GHD, 5 dvkccnsiiivdecensccccdisscccsascrceccesese GaRULON © 
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REPORT OF THE DIRECTOR OF THE MINT. 


Mint or tHe Unitep Srares, 
Philadelphia, Oct. 21, 1863. 


Sm,—I have the honor to submit the following report of the opera™ 
tions of the Mint and its branches, for the fiscal year ending June 30; 
1863: 

The coinage for this period has been much less than during the pre- 
ceding year, although for that year it was much below former years. 
The same causes that contributed to reduce the coinage of 1862, are still in 
operation, and we cannot hope for any material increase until the rebel- 
lion is crushed, peace restored, and consequent and increasing prosperity 
Jaddens our country. 

The deposits of foreign coin and bullion were small, the importations 
of specie having greatly decreased, if not entirely ceased. 

The amount of bullion, in value, received at the Mint and branches 
during the fiscal year, was as follows: Gold, $23,149,495 41; silver, 
$1,674,605 90; total deposits, $24,824,101 31. From this amount 
must be deducted the bullion re-deposited, or bars made at one branch of 
the Mint, and deposited at another for coinage. This deduction being 
made, the amount will be $23,701,837 31. The coinage for the same 
period was as follows: 

Gold coin, $20,695,852; fine gold bars, $1,949,877 90; silver coins, 
$1,174,092 80; silver bars, $390,204 42; cent coins, $478,450; total 
coinage, $24,688,477 12; number of pieces of all denominations of coin, 
51,980,575. 

The distribution of the bullion received and coined at the Mint and 
branches, was as follows: At Philadelphia, gold deposits, $3,401,374 55; 
gold coined, $3,184,892; fine gold bars, $156,039 74; silver deposits 
and purchases, $386,189 73; silver coined, $358,217 80; silver bars, 
$6,897 83; cents coined, $478,450, Total deposits of gold and silver, 
$3,787,564 28; total coinage, $4,184,497 37; number of pieces, 
49,108,402. 

At the Branch Mint, San Francisco, the gold deposits were, 
$17,936,014 26; gold coined, $17,510,960; silver deposits and pur- 
chases, $962,879 95; silver coined, $815,875 ; silver bars, $224,763 68. 
Total coinage of gold and silver, $18,551,598 68; number of pieces, 
2,872,173, 

The Assay Office, in New-York, received, during the year, 
$1,812,106 60, in gold bullion; and in silver, $325,536 22; fine gold 
bars stamped at that office, 1,488, value, $1,793,838 16; silver bars, 
1,916, value, $158,542 91; total value of gold and silver bullion, 
$2,137,642 82. 

The branch Mints in the States now in rebellion are not in operation, 
and no reports therefrom have been expected or received. 

Pursuant to your instructions, measures were taken, early in the month 
of April last, to organize and put into operation the Branch Mint author- 
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ized by law to be established at Denver, Colorado Territory. The time 
required to prepare the building purchased for mint purposes, and to 
have the necessary machinery, apparatus, &c., constructed in the East 
and transported to so distant a point, prevented the opening of the 
Branch Mint, for business, until the latter part of September, (ult.,) when 
operations were commenced, and are now being successfully carried on, 
The institution is confined, for the present, to the melting, refining, assay- 
ing and stamping of bullion—the same being returned to the depositor 
in the form of unparted bars, bearing the government stamp of weight 
and fineness. The institution will, no doubt, prove of great advantage to 
the mining and other interests of that region of our country. 


New Minine Recions. 


Custom sanctions, and it is eminently proper in a report of the opera- 
tions of the Mint, to introduce a reference, at least, to new discoveries 
and new openings of the precious metals. The progress of our country, 
in every department of productive industry, notwithstanding the dis- 
turbing causes of the past two years, has been most gratifying. Among 
the surpassing developments of the interior of our national territory, espe- 
cially those parts of it which seem to require such encouragement to emi- 
gration, and a stimulus to inhabitation, the rich mines of gold and silver 
may well claim the first place. California, Colorado and Nevada have 
already had their fame extended far and wide, and are now historical, 
Idaho, at this time, especially claims our attention. It is, emphatically, 
the land of promise and of gold. This region was set off as a separate 
territory, at the last session of Congress. It lies north of Colorado and 
Utah, and takes in the northern ranges of the Rocky Mountains, with 
the head waters of the Missouri, Columbia, Yellow Stone, and North 
Platte rivers. The localities, where workings have been commenced, are 
numerous, but many of them have not been reported or described. They 
must be various and widely separated, judging from the characteristic va- 
rieties in the quality of their productions. Among the deposits received, 
we have had grades of fineness from 795-1000 to 949-1000, the latter 
in considerable quantity, from Salmon River, a tributary to the Columbia. 
The quality of the gold produced from the mines of Idaho is equal to 
that in the older gold regions of our country, and the quantity appears 
to be inexhaustible. 

Not less promising are the mines opening in Oregon and Washington 
Territory. The workings are numerous, and constantly increasing in 
number. The characteristic energy of our people will, no doubt, soon 
develope the mineral wealth of those far distant regions, and thus invite 
and stimulate. 

In Oregon the fineness of gold seems to be tolerably regular and 
steady, and nearly equal to the average of California. In the gold from 
Washington Territory the variation is great, ranging from 650-1000 to 
938-1000. 

The returns from Oregon and from Idaho and Washington territories 
are, as yet, imperfect; but enough is known to warrant the statement, 
that in quantity and quality the gold of those regions will rival, if not sur- 
pass, the productions of the California mines. 
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In a former report I referred to the Territory of Arizona and its mine- 
ral wealth. That territory is now yielding both gold and silver. The 
amount, as yet, is small, but every new opening strengthens the assur- 
ance that the quantity of those metals is always unlimited. When the 
troubles of the country are ended, and our citizens can safely extend their 
researches and operations, the developments of this territory will be 
rapid and extensive. 

From British America we received several deposits of Canada gold, 
which, in some instances, yielded as high as 947-1000 fine. The mines 
of Nova Scotia do not yield as at first anticipated. A small portion, 
only, of the product of those mines reach our institutions—the greater 
part being sent to the British Mint. 

The reports from the gold and silver regions of our country are very 
satisfactory, and indicate an abundant and increasing production. The 
places whence the deposits of gold and silver were obtained, and the 
amount from each locality, are set forth in the tabular statements attached 
to this report. 


Copper CoINAGE. 


The coinage and issue of the nickel cent has been very large, and 
almost unprecedented. The demand still continues, and every effort has 
been made to supply it. This coin has been distributed to every part of 
the country, and orders for large amounts are daily received. The pro- 
fits pay all the expenses of the coinage and distribution of the cent. 

A great benefit to the country was effected by the act of 1857, reduc- 
ing the size of the cent. It is to be regretted the idea still prevailed 
that it was necessary to put into the coin, if not an equivalent, at least 
a large proportion of real value. To this end, and for other reasons, an 
alloying metal was sought, which should command a comparatively high 
price in the market, without being properly a precious metal. Nickel, 
possessing the requisite value, and suitable qualities, was selected. It 
was then worth about two dollars per pound, though it has since been 
much lower in price. Our cent was, by decreasing the size, reduced in 
weight from 168 graing to 72 grains, the former simply copper; the lat- 
ter, an alloy of 88 per cent. copper, with 12 per cent. nickel, making a 
coin of convenient size and neat appearance, and containing. a half 
cent’s worth of metal, more or less, according to market fluctuations. 
The change was well intended, but the experience of other countries, 
and indeed of our own, has taught us that it was an unnecessary liberal- 
ity, and that all the nickel we have used has been so much money 
wasted. In France, they had formerly a copper “sous,” or five cen- 
times, about the same as our cent in legal value, weighing 154 grains, 
troy; but the five centimes of the present day weigh only half as much. 
This latter is a mixture called bronze, and is composed of 95 per cent. 
copper, the remainder being tin and zine, which adds nothing to the cost, 
but give character and prestige to the coin. 

The mixture is less oxidable and more cleanly than copper. Now 
this coin of half weight passes as readily, and is, in fact, more accept- 
able to the public, than the old heavy one. This is not surprising or 
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unusual. Whilst people expect a full value in their gold and silver coins, 
they merely want the inferior money for convenience in making exact 
payments, and not at all for the value of the copper, tin or nickel which 
may be present. If the law makes it a cent of legal tender, to a proper 
and sufficient extent, then it is a cent to every one using it, even if its 
intrinsic should be only the one-tenth of its nominal and legal value. If 
any further proof of this fact should be demanded, we have only to refer 
to our own recent experience, when illegal cent tokens of the size of the 
legal cent were made and freely passed, although they contained no 
nickel, weighed on the average about 51 grains, and were worth not 
more than one-fifth of a cent. Not less than three hundred varieties of 
these false and illegal tokens, or cents, have been made and issued, and, 
until suppressed, were freely used as coin by the public. 

They were in direct violation of the laws of the United States, and 
the prosecution of certain parties issuing them have deterred others, and 
will'soon drive them altogether from circulation. 

We have, therefore, used a great deal of nickel to little purpose, and 
much of it from foreign countries, for which we have had to pay in gold 
or its equivalent. We have given it away under the mistaken notion 
that value was essential to secure the circulation of our inferior coinage, 
and to prevent its being counterfeited. The law regulating the cent 
coinage required it; experience proves that an alloy more valuable than 
the principal metal may be safely omitted. 

Nickel derives its name from a certain unpleasant allusion, indicating 
its character, and which, in a metallurgic sense, it honestly deserves. It 
is very obstinate in the melting pot, requiring the fiercest fire, even when 
in alloy with copper. It commonly makes a hard mixture, very destruc- 
tive to dies, and all the contiguous parts of the coining machinery. 

Perhaps as great an objection as any to the further use of this alloy, is 
its limited use in the arts. With the addition of zinc, it would make 
good German silver, and could be worked up into plated ware. Beyond 
this, and a few other applications, copper, with 12 per cent. of nickel, is 
of no more value to the artizan than copper alone; it is even a deterio- 
ration, and more difficult to melt. 

On the whole, it may now be advised, and even urged, that the law of 
coinage be modified so as to provide that the cent, retaining its present 
size and devices, shall be composed of 95 per cent. copper; the remain- 
der, tin and zinc in suitable proportions. 

An effort is now making to re-establish in our country the manufacture 
of nickel from native ores. If successful, as present appearances indicate 
it will be, the Mint may be supplied from this source to the entire exclu- 
sion of the foreign article. 

It is not easy to offer a conjecture as to the amount of cents that will 
be required to meet the public demand. Before the suspension of specie 
payments they were already considered redundant in quantity, and it 
was part of the hourly finesse of buyers and sellers to get rid of them. 
For the past two years, however, they have commanded a premium, and 
are now scarcely to be had. Up to the close of this fiscal year we have 
issued of the nickel cents 163,911,000 pieces. 

This seems enormous, especially as they are little used in the Western 
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and Southern States, Other nations are largely in advance of us in this 
coinage. The new copper or bronze coinage of England amounts to 
nearly three times as much, 


ALUMINIUM. 


The postal currency has given us a renewed assurance, if any was 
needed, that a small piece of paper, if made a legal tender, and certain 
to be redeemed, is as readily current as a piece of silver. There is an 
important intimation and significance in this fact. All the silver that 
has gone into three cent, five cent, and, perhaps, ten cent pieces, might 
have been reserved for larger coin, and these lesser coins be made of a 
cheap metal or mixture. Metallic money, for small change, is more ac- 
ceptable than paper, or any similar material. But what metal could be 
used for the proposed substitution? Copper has its place; it cannot 
ascend higher than the cent. Tin, although a beautiful metal, is too soft, 
Other objections will occur to brass, zinc, lead or iron. 

The lately discovered metal “ Aluminium,” which may be extracted 
from any bed of clay, although it is at present most conveniently ob- 
tained from a mineral in Greenland, certainly possesses properties which 
are admirably suited to the “small change” department. Firm, ductile, 
bright, cleanly, agreeable to the touch, resisting ordinary corrosions, 
having a medium grade of fusibility, and, above all, with a lightness of 
weight or low specific gravity which makes it a curiosity among metals, 
and which gives it a character not to be imitated. These are the leading 
traits and characteristics that commend it to attention. 

The principal difficulty to its use for “small change,” or as a substi- 
tute for postal currency, lies in the price, which must be much reduced, 
and reach a probable “ minimum,” before this metal can serve the pur- 
pose. This may be expected. A few years ago the article was equal to 
gold in value—a price merely fanciful. It can now be had for $10 a 
pound, which is seven grains for one cent. There ought to be, at least, 
that much worth in the three cent token, and a proportionate value for 
the half dime, but it must have sufficient bulk to be recognised by its 
lightness, when poised upon the finger, or by other simple process. 
If we assume that the three cent token should be as large as the nickel 
cent, then, in the proportion of specific gravities, it would weigh 21 
grains. Whenever, therefore, by another step in the process of metalliz- 
ing “alumina,” the cost per pound shall be reduced to one-third of its 
present value —and this may confidently be anticipated—this subject will 
deserve, and should receive the earnest and favorable consideration of 
the law-making power. Its initial discussion, at this time, may be satis- 
fying to many, and especially interesting to men of science. These re- 
marks are intended only as suggestive—not a full discussion of the 
merits of this new metal, or the purposes to which it may be applied. 

I would respectfully and earnestly ask the attention of the Department 
to the proposition, in my former report, to introduce a motto upon 
our coins, expressive of a national reliance on Divine protection, 
and a distinct and unequivocal national recognition of the Divine sover- 
eignty—the claim to be a Christian nation. Why should we not vindicate 
our character, by honoring the God of Nations in the exercise of our po- 
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litical sovereignty asa nation? Our national coinage should do this, 
Its legends and devices should declare our trust in God—in Him who is 
the “ King of Kings and Lord of Lords.” The motto suggested, “God 
is our trust,” is taken from our national hymn, the “Star Spangled Ban- 
ner ;” the sentiment is familiar to every citizen of our country; it has 
thrilled the hearts, and fallen in song from the lips of American freemen, 
The time for the introduction of this, or a similar motto, is propitious 
and appropriate. ’Tis an hour of national peril and danger—an hour 
when man’s strength is weakness—when our strength, and our nation’s 
strength and salvation, must be in the God of battles and of nations. Let 
us reverently acknowledge His sovereignty, and let our coinage declare 
our trust in God. 

Permit me again to refer to the anomalous character of the silver dol- 
lar of the United States, and to the remarks on this subject, in my report 
for the fiscal year ending June 30, 1861. 

The dollar is our unit of value, but the value of the gold and silver 
dollar, under existing laws, is not the same, and therefore we have no 
certain or determined standard of value. Gold, being more fixed and 
certain in its valuation, is not only better than silver, as a standard of 
value in our monetary system, but better expresses the equivalent value 
of foreign coins in our currency ; and, therefore, the gold dollar should 
be, by law, adopted as the unit value of our money. For silver there is 
no fixed legal valuation, the law providing for the shifting of price, ac- 
cording to the condition of supply and demand. The present mint price 
of standard silver is $1 224 cents per ounce, troy, payable in silver coins 
of less denomination than the dollar—an advance of one and a half cents 
per ounce since January, 1862. 


SrateMEent or Foreren Corns. 


The statement of foreign coins, as required by law, will be found ap- 
pended to this report. No alteration is required in the statement of last 
year. But, it may here be stated, that several specimens of Mormon 
coinage, of gold five dollar pieces, dated 1860, have lately appeared here. 
They are entirely different, in devices, from the coinage executed at Salt 
Lake City, in 1849. On one side the legend is “ Deseret Assay Office,” and 
on the other, sundry cabalistic characters. They have undergone no im- 
provement, as to intrinsic value. The average weight is about 116 grains, 
and the fineness 874-1000, in some cases, probably, a little higher; the 
Ser reckoning the silver alloy, and allowing for charge of parting, about 

4 40. 

We have had a recent opportunity of examining and testing the new silver 
florin of Austria, which enables us to settle a question of some import- 
ance in custom-house reckonings, and in the adjustment of diplomatic 
and consular accounts. The weight, fineness and value, as given in the 
last statement, are corroborated. The particulars will be found in the 
silver able. 

It will not be amiss to give some public information in regard to cer- 
tain small octagonal gold coins, stamped “4 dollar, 1859,” and “} dollar, 
1859,” without any name, but believed to be coined in California, and 
sold as pocket pieces, or to gratify the eagerness of coin collectors, Their 
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neness varies from 425 to 445 thousandths, and the intrinsic value of 
the “4 dollar” is eleven cents, while that of the “} dollar” is six and a 
half cents. They present a good appearance. 

The medal department of the Mint is in successful operation, and in- 
creases in interest and importance. 

The national and other medals of historic and private interest prepared 
in this institution are models of artistic skill, and are duly appreciated by 
the numismatist and public generally. 

Valuable medals and rare coins have been added to the cabinet during 
the past year, some by gift, others by purchase. The daily crowd of vis- 
itors to the cabinet attests the interest taken by an intelligent public in 
that department of our institution. 


List oF TABLES In APPENDIX. 


A. Statement of bullion deposited at the Mint of the United States 
and branches, during the fiscal year ending June 30, 1863. 


B. Statement of the coinage at the Mint of the United States and 
branches, during the fiscal year ending June 30, 1863. 


C. Statement of gold and silver of domestic production, deposited at 
the Mint of the United States and branches, during the fiscal year ending 
June 80, 1863. 


D. Coinage of the Mint and branches from their organization to the 
close of the fiscal year, ending June 30, 1863, (eleven tables.) 


E. Gold of domestic production deposited at the Mint of the United 
States and branches, to June 30, 1862, (seven tables.) 


F. Statement of the amount of silver of domestic production deposited 
at the Mint and branches, from January, 1841, to June 30, 1863. 


G. Statement of the amount of silver coined at the Mint of the United 
States, and branches at San Francisco and New-Orleans, under the act of 
February 21, 1853. 


H. Cents of former issue deposited at the United States’Mint, for ex- 
change for the nickel cent, to June 30, 1863. 


I. Statement of the weight, value and fineness of foreign gold coins. 
J. Statement of the weight, fineness and value of foreign silver coins. 
Very respectfully, your obedient servant, 
James Pottock, Director. 
Hon, 8. P. Coase, Secretary of the Treasury, Washington? 





Rail-Roads of the United States. 


[January, 


RAIL-ROADS OF THE UNITED STATES. 


Statement of the Length and Cost of the Rail-Roads in the several States 
and geographical sections of the United States,1863. By R.S. Fisuzn, 


* Miles of Cost of Road 
States. R 
MN ciccdacatabespccoeckemesosess 522 .. $17,879,514 
New-Hampshire,.......sceeeseeeeeee+ 660 .. 22,751,145 
WE ciccisin heed enGadcddiateanes 554. 22,586,705 
IN i0on.00.0.650 031006050044, NAPE, <x 58,196,771 
MINE 6.46.60cceccddessnreseces ee 4,395,421 
PIII, ccscsceccoscscsssecesecse 8 6G 21,550,007 


 cnniscsncmaniegmedamadaes ae 128,717,664 
NOw-Jersey, .cccccccccccecccccccsccce 690 82,349,627 
Pennsylvania, ......ceccccccccccccess 8,134 159,658,866 
OE OEE EI ae 17, i. 5,351,789 
Maryland and District of Columbia,..... 458 . 22,879,514 
Wem Virgialay. «oc cricccnsocsssccscens 341 21,010,182 


GF cincdsans uebeedeahbinncoves, Wena 121,219,744 
ene me: 71,864,304 
I oi. ccccdenasendatoneseenqaes 869 36,541,514 
Ms 3c ccctustsaccsnesesexacecceces Seu 118,494,672 
WENN, coon dcneecndedsecdcnscsece 970 34,519,208 
SI. cn cacnccecmecnsmesdesticomes Oe .«< 2,000,000 
BN, 4c50s<cceakdenscdcaseens%e em - ss 28,611,981 
BNE, ccccadeiadedndoasducsdaaanes 837 44,216,983 
ME, tc.crdcccatenmicdetesasstesas seas cons 
PN, cceccascsntaiedh eb news. ceeds 88 2,000,000 

POSS OSCE S CES OCECCOEES 570 . 18,000,000 
DI. oc ccachdaiabaiseannemenesd 335 13,630,219 
Mississippl, ....cccccccccccessccccccce 867 . 24,234,138 
MN, scckasatdeucsenesdeets dacdins 891 . 21,351,102 
CO eee eae lhl $3,545,511 
Kentucky, ...ccccccccccecesccccccece S81 . 19,507,501 
Lin” ee pancecsceseeenceccon Bene 46,202,151 
North Carolina,......... Kibo ateemede 945 18,241,295 
Pe NGI 5s 0 déccncesecconviaes 989 21,990,690 
GI b.cckcccdvctcsccsescsinondceen, Senne 29,086,392 
MG, 65d cidsciicenciccccocsteseescess 4024 . 8,628,000 
CRIN, oc kincdikcavictcinieccecess 71 8,600,000 
Oregon, ....cccccccccccccceseccccce 19} 500,000 


Total,...cccccccccccccscccccccces 32,871 «. $1,284,262,610 


RECAPITULATION, 


6 New-England States, ..........6.00. 3,787 .. $ 147,359,563 
6 MGs BORE, 6 ccccccccccccccccccce THR .. BW6065 68 
9 Northern Central States, ............ 11,822 .. 457,468,406 
7 Southern Central States, ...... 4,587 .. 182,268,471 
5 Southern Atlantic States, ........... 5,156} .. 124,098,528 
ee WI Sb d:ok sacked cdwcactons 90} .. 4,100,000 


Total,....cccccecccecccccccccces $2,871 ..$1,284,262,610 


The above enumerations are exclusive of city passenger rail-roads. 


of these in the United States is more than 1,000 miles, 


‘oad. and Equipment, 


Cost per 
Mile. 
ee $384,252 
34,471 
40,770 
45,431 
44,397 
34,702 


46,502 
46,884 
50,944 
36,144 
49,912 
61,614 


43,304 
33,132 
42,050 
38,673 
35,587 
30,303 
34,000 
52,828 
52,632 
31,579 
40,986 
27,952 
23,851 
25,707 
36,737 
33,025 
19,303 
22,235 
20,434 
21,436 
50,074 
25,641 


$ 37,549 


$ 39,432 
49,013 
38,698 
29,153 
24,066 
45,304 


. $97,549 
The length 
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RAIL-ROADS OF THE WORLD. 


Rail-Roads of the World. 


Statement of the Length and Cost of the Rail-Roads in the several Coun- 
tries of the World, according to the latest accessible data, By R. 8. 


FisHER. 


Countries. 
United States,...... neaaine 
Canada, 
New-Brunswick, 
Nova Scotia, 
BAND, oon. 06s c0cccccs cccceccccce esse 


North America,...... aubwansmbsdinm 


Argentine Confederation, . 
ae NO CRnneeenensseb eden ° 
Venezuela, 


? 
Smaller German States, 
Austrian Empire,........ ° 
Switzerland, 
| RS ae cecccecce eres 


Papal States, . 


Total in Europe,...... eoeeccsece 


Asia Minor, (Turke 
British India,*..... vs) sshonhe ; 


Total in Asia,......... sdeees see 
Victoria, 
New South Wales, 
South Australia,........... 


Egypt, 

CL IELTS ieneueneus 

Cape of Good Hope,...... Kanban 
Total in Africa,........... coves 


Total in the WorzD,........ 


* Total projected for British India—length 4,653 


Miles. 
$2,871 
1,975 
169 

92 


74,908 


per mile. Total expended on lines completed and 


Cost. 
$ 1,234,262,610 
120,540,987 
6,074,554 
4,273,402 
1,179,800 


$1,366,381,358 
$26,197,500 
250,000 


$ 26,447,500 
$ 8,000,000 
2,829,500 
17,398,200 
260,000 
26,173,200 
1,872,500 


$ 56,558,400 


$ 1,449,812,258 
$1,775,536,400 
1,013,182,450 
151,876,480 
7,979,848 
109,422,538 
32,018,242 
15,000,810 
8,500,000 
26,986,482 
224,541,828 
410,377,008 
309,745,957 
234,941,612 
10,916,666 
130,922,260 
4,961,595 


$ 4,461,910,821 
$2,693,400 
935,157,500 


$ 287,750,900 
$ 67,188,000 
12,359,920 
1,142,440 


$ 80,689,360 
$ 20,400,000 
25,000,000 
2,500,000 


$ 24,900,000 
$ 6,254,562,834 


Cost per 
Mile. 
$387,549 
61,005 
85,944 
46,450 
49,160 


$38,893 


$50,477 
25,000 


$49,998 


.. 4$161,616 


52,888 
58,102 
20,000 
233,689 
85,118 


$103,541 
$40,029 


. $156,028 


150,749 
96,861 
97,314 

108,025 
95,863 
57,255 
55,555 
94,814 

163,422 

129,784 
88,727 
71,471 
83,833 
92,590 
93,615 


.. $127,091 


$33,667 
84,250 


$ 82,840 
$ 254,500 
71,860 
43,940 


. $174,652 


$ 100,000 
66,667 
89,286 

$ 95,088 


$ 83,499 


miles—estimated cost $287,600,000, or $61,803 
progress, $247,822,000. 
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1864.] National Debt. 577 


NATIONAL DEBT OF THE UNITED STATES. 
Desr at INTEREST. 


Statement of the Interest bearing Public Debt, for the four periods ending June 30, 
1862, Dec. 31, 1862, and June 80, 1863, and September 80, 1863; also, showing the 
average rate of interest per annum on the principal of each period. 


Rateof Outstanding Outstanding Outstanding Outstanding 

Loans. Interest. July 1, 1862. Jan. 1, 1863. July 1, 1863, Oct. 1, 1863. 

Loan of 1842,.... $ 2.883.864 11 $2,253,864 11 $302,620 75 $ 242,620 75 

“ a 9,415,250 00 9,415,250 00 9,415,250 00 9,415,250 00 

a aes 8,908,841 80 8.908,341 80 8,908,341 SO 8,908,341 SO 

“ 1858, 20,000,000 00 20,000,000 00 20,000,000 00 20,000,000 00 

H. C. Cobb, 1860,..20...2 7,022,000 00 7,022,000 00 7,022,000 00 7,022,000 00 

J. A. Dix, Feb. 8, 1861, 18,415,000 00 18,415,000 00 18,415,000 00 18,415,000 00 

Banks, July 17, 1861,....... 50,000,000 00 50,002,000 00 50,028,500 00 50 820,000 00 

Bah Seiscsncccescesacce 9,907,850 00 25,055,850 00 168,880,250 00 278,511,500 00 

Texan Indemnity, 8,461,000 00 8,461,000 00 38,461,000 00 8,461,000 00 

Oregon War Debt, én 998,600 50 1,026,600 00 1,021,300 00 1,016,000 00 
Two years’ Treasury notes, 
issued under acts of June 
22, 1860, and Feb. and 

March, 1861, 2,716,700 00 2,697,100 00 776,750 00 512,900 00 


Three years 7.80’s, dated 
. ‘ 53,004,800 00 58,002,800 00 52,981,000 00 52,725,350 00 


oe i. ee 
Three years 7.30’s, dated Oc- A 
tober, 1561, 69,832,250 00 86,994,700 00 86,989,500 00 + —_ 86,953,650 00 
Certificates of Indebtedness, 49,881,979 73 110,819,241 65 156,784,241 65 156,918,437 49 
Temporary (U. 8.) Notes,... 14,191,768 81 82,436,170 00 81,360,797 26 16,671,663 36 
” = eae 43,554,347 76 41,985,030 61 71,023,258 04 88,262,459 34 
Total interest bearing debt, $ 364,192,752 21 $ 474,123,948 17 $ 687,369,839 50 $ 799,356,152 74 
Amount of interest payable - 
per annum, at : $ 9,187,625 00 $ 13,753,364 85 $ 24,871,935 25 $ 81,455,603 00 
do. do, at.. 8,701,867 00 8,623,401 53 5,075,814 40 5,937,271 97 
do, - 78-10 8,967,068 00 10,219,781 00 10,217,846 50 10,196,367 00 
do. do. at...... + 567,670 75 1,297,446 80 = 1,254,431 89 666,866 53 
Total interest, $ 22,424,231 00 $ 28,898,994 18 $ 41,419,528 04 $ 48,256,103 50 
Average rate of interest per 
6.1572 ie 6.09418 .. 6.0258 .. 6.086872 


Dest wirnout Interest, AnD Toran Dest. 


Statement of the Public Debt, for the four periods ending June 30, 1862, Dec. 31, 1862, 
and June 30, 1868, and Sept. 30, 1863, payable without interest ; also, showing the 
average rate of interest per annum on the whole amount outstanding at the dates 
mentioned, 

Outstanding Outstanding Outstanding Outstanding 
July 1, 1862. Jan. 1, 1863. July 1, 1863. Oct. 1, 1863. 

Past due Treasury Notes, 
issued under acts prior to 
1857, $ 104,611 64 $ 104,611 64 $ 104,611 64 $ 104,611 64 
do. do. issued under act 

of Dec. 23, 1857, 80,800 00 52,300 00 18,000 00 12,900 00 
do, do. Dee. 17, 1860,.. 12,700 00 1,800 00 1,600 00 600 00 
do, do. March 2, 1861,.. 8,000 00 1,000 00 cece sees 

Old Funded and Unfunded 
Debt,. 114,115 48 114,115 4s 114,115 48 114,115 48 

U. 8S. Notes, issued under 
acts of July 17, 1861, and ” 

_Feb, 12, 1962, 53,040,000 00 14,933,815 25 f 2,022,173 00 

U. 8. Notes, issued under 
acts of Feb, 25, 1862, and 
duly 11,1862, and March anise 

38, 1363, 96,620,000 09 222,852,000 00 887,646,589 00 402,737,051 00 

U. 8. Fractional Currency, » AR OR 
under act July 17, 1862,... ave 6,S44,936 00 20,192,456 00 17, 766,056 00 


Total, without interest,... § 7 12 $ 244.904.5738 87 $ 411,423,341 87 
Total interest bearing debt, 304, 221 474,123,948 17 687,369,839 50 





Total debt, $ 514,167,979 33 $ 719,028,526 54 $ 1,095,793,1S1 87 $ 1,222,113,559 86 
Proportion of debt without 

interest to total debt 29.16 percent. 384.06 percent. 37.44 per cent. 84.59 per cent, 
Average rate of interest on ‘ 

wholedebt per annum,.... 4.36126 4.01843 8.76954 8.9455731 


This statement is based upon bonds issued actuaily at the Treasury. 





The Daily Price of Gold at New-York. [January, 


THE DAILY PRICE OF GOLD AT NEW-YORK, 


From June Ist, 1862, ro November 307TH, 1863. 


With the Weekly Rates for Bankers’ Bills on London, at sixty days’ 


sight. 


JuNE, 1862. 


Lowest. Highest. 


Sun. 1, London,..... 1144 @ 
an eee escccese “1034 @ 
Tues. & soese | =3OREG 
Wed. 1034 @ 
Thurs. 5 1033 @ 
Fri. 6, cecccccscse MA @ 
Sat. eee 
Sun. 8&8, London,..... 1148 @ 
Mon. 9,...ceccessee 1044 @ 
Tues, 1044 @ 
Wed. 1048 @ 
ye) 1042 @ 
TM § Wikscmscscsce | Se 
Sat. 105% @ 
Sun. 1145 @ 


*1083 @ 
1094 @ 
110: @ 


1093 @ 
1203 @ 
110 @ 
1103 @ 
1134 @ 
1158 @ 
1142 @ 
113i @ 
1211 @ 
115} @ 
117 @ 
1163 @ 


1143 | Mon. 
1032 | Tues, 
oo | Wed. 

1038 | Thurs, 
104 | Fri, 
1043 | Sat. 
1044 | Sun. 
1144} Mon. 
1042 | Tues, 
1048 | Wed. 
1044} Thurs. 
105} | Fri. 
1054 | Sat. 
1053 | Sun. 
1168 | Mon. 


Juty, 1862. 


109} , Thurs, 
1093 | Fri, 
1104 | Sat. 
-» | Sun. 
110 | Mon. 
122 | Tues. 
1104} Wed. 
1114} Thurs. 
1164 | Fri. 
1173 | Sat. 
116 | Sun. 
1144 | Mon. 
130 | Tues. 
11634) Wed. 
-- | Thurs, 
1173! 


Lowest. Ivighest, 
16,.cccccccceee 1064 @ 1063 
ME cwiercnaccce SOO Gb) 108 
18,.cccccccccee 105% @ 106} 
19,.cccccccccee 1064 @ 1063 
2O,.eecccccccee 1068 @ 106} 
Dl cccccccoces 1068 @ 106} 
22, London,..... 1164 @ 118 
Bijecccocsccsss IGE @ .. 
24,. e006 107% @ 108} 
, err eee 108 @ 1088 
Oe 108% @ 109} 
Dh cceaccocsces 200 EER, 
Riasiwnicnns. Oe Oe 
29, London,..... 118 @ 121 
BO,.ccccocssece 108§ @ 109} 


93 


23, cccee 
24,cccccccce 
x 


25 
HUyeeeeeeeee 


27, London,..... 


* Those with a star indicate the lowest and highest rates for gold during the 


month. 
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Fri. 
Sat. 
Sun. 
Mon. 
Tues. 
Wed. 
Thurs. 
Fri. 
Sat. 
Sun. 
Mon. 
Tues. 
Wed. 
Thurs. 
Fri. 
Sat. 


or em oO 


~ 
. 
. 
7 
. 
. 
+ 
. 
. 
. 
. 


SANS 


eeoee 


Mon. 

Tues, 

Wed. 

Thurs, 

Fri. 

Sat. 

Sun. 

Mon, 

Tues, 

Wed. 

Thurs. 

Fri. 

Sat. a 

Sun. 14, London,..... 
Ds “Rs osnaasansen 


Wed. 
Thurs, 
Fri, 
Sat. 
Sun. 
Mon. 
Tues. 
Wed. 
Thurs. 
Fri. 
Sat. 
Sun. 
Mon. 
Tues, 
Wed. 
Thurs, 


Aveust, 1862. 


1154 @ 
115 @ 
1274 @ 
1144 @ 
1148 @ 
1144 @ 
1123 @ 


-. *112} @ 


1243 @ 
1134 @ 
1134 @ 
114 @ 
115 @ 
1142 @ 
1143 @ 


Lowest. Highest, 


115% | Sun, 
1154 Mon. 
129 | Tues, 
115 | Wed. 
1143 
1144! Fri, 
1147! Sat. 
113}! Sun. 
1123 Mon. 
1254, Tues. 
114 | Wed. 


Thurs. 


17, London,..... 
| PR reneeres 
icc cudaxine 
eee 
| 


eeeeeeeeee 


114 a y 


1144 | Fri, 
116 | Sat. 
115} Sun. 
1154! 


31, London,.. 


SEPTEMBER, 1862. 


116} @ 11 


116} @ 
1173 
117% @ 
118} 
118% 
129 
119. 
118? 
1182 ¢ 
1183 
119 
118% 
131 
1173 


*1378 


2+ @ 


» 119 
) 1314) Mon. 
) 11751 Tues. 


74) Tues, 
117 | Wed. 
119 | Thurs. 
118} | Fri. 


) 1194 | Sat. 


119 | Sun. 


? 130 | Mon. 
® 119}) Tues. 
2 1194| Wed. 
1183} Thurs, 
) 119 | Bri. 


Sat. 
| Sun. 


1198 | 


| Thurs. 


| Fri, 
S| Sat. 
9 | Sun. 
28%) Mon. 
Tues. 
1) Wed. 
1333 | Thurs. 3 
| Fri, 
185 


16,. weccccc-cee 


21, ”London,. 
RRP 


Or 


at 
24,.. 
20,6 
36... 
27, oe 


8, London,..... 


Eee acaeinisie 
pee es 
19, London,.. 


Lowest. Highest. 
125 @ 128 
115 @ 115} 
1144 @ 115} 
115 @ 1153 
1154 @ 116 
115 @ 116} 
1153 @ 115% 
127 @ 128 
115+ @ 115% 
1154 @ 11532 
1154 @ 1154 
1154 @ 1158 
116 *1164 
1158 @ 116 
1274 @ 127% 


32 @ 
1414 @ 
127 @ 
128} @ 
133 @ 
132} @ 
130} @ 
130 @ 
141 @ 
1380 @ 
1314 (« 
131} @ 
1304 @ 
129} @ 


9 bo H oo CO 
orc 


oo © 
2 09 bo 


Se 


2 oo 


> bt 1D at oe 
Pew 


liladiadied. i nied no ann eee) 
HAE AD Be 


C2 O93 CO 69 Go cr 


oO 





The Daily Price of Gold at New-York. [January, 


Novemser, 1862. 


Lowest. Highest. Lowest. Highest, 

1,..eeeseeeeee- 129% @ 181}/Sum. 16,London, 146} @ 1463 
2, London,..... 144% @ 145 | Mon. . comeeee 182 @ 152} 
Siacscssccccces BOOK @ TEES TEE. BG. cccrcsesccs 1312 @ 133 
pocccccccesos 2203 @ 1814) Wed. 19,....cccccsces 180 @ 19] 
1814 @ 1324| Thurs, 130} @ 130} 

1814 @ 182 |Fri. - 130} @ 1305 

1313 @ 132 | Sat. 2. 130} @ 1304 

132 @ 132}/Sun. we. 1444 @ 1444 

145 @ 146 | Mon. 1304 @ 1308 

132 *1334) Tues. cocesces 129% @ 180 

131 @ 182%| Wed. 26 294 @ 129} 

1314 @ 132 | Thurs. 27, Thanksgiving, ~ 

131} @ 182 |Fri, 28 ,....eseceeees 1293 @ 129 

1382 @ 1383 |Sat. Wiscmves icetend eee 129} 

1312 @ 132 'Sum. 380, London,..... 142} @ 143 





DecrEmner, 1862. 


Mon, a e+. *1283 @ 1314| Wed. 17,....... 

i a ee were: ee fF ies ae 
Wed. 131 @ 182 | Fri. Rena o cceavasiees 
Thora, 4,.... 1838 @*134|Sat. 20,......cccccce 
Fri. om 131} @ 13824/)Sun. 21, London,. er 
Sat. - ‘a ~ 130} @ 132 | Mon. 

Sun. 7 ” 1454 @ 146 | Tues. 

Mon. - 1312 @ 13814} Wed. 

Tae. .Gies 1828 @ 133} | Thurs, 25, Holiday,.. 
Wed. 132} @ 13824) Fri. 26,. heeneseee eee 
Thurs. 13824 @ 132}/Sat. 2%,... ‘4 
Fri. peccccceccces 2819 @ 18912) Gum. 28, London...... 
Sat. . BOIA @ 890. FOR. Bicssiercccsciecs 
Sun. 14, ‘London, . 144% @ 14534) Tues, 30,........0000. 
Mon. 15, sae eeeies eoees 181$ @ on | Rane 

EO: WGyccisccccscee 103 @ 195 


i all alll all ell aed 
© © CO He CO CO oo 09 
Lp ap och Lop caps PO 


bo bo bo Or bo PO bo tS 


ie 

eo we 
Cte es 
hs #5 oa oh 





JANUARY, 1863. 


Thurs, 1, iday,.ses. a oe faak « Bu 
- 


Fri. 
Sat. 
Sun. 
Mon. 
Tues, 
Wed. 
Thurs, 
Fri. 


| Sun. 18, London,. 
Sie Peiicicssceces . 
iTues. 20,. 
| Wed, 
Thurs, 
| Fri. 
Sat. 4 
Sun. 25, London, 
Sat. Mon. 26,.... 
Sun. 4 | Tues. 27,. anew 
Mow. 3 42 | Wed. 
Tues 3 2 @ Thurs 
Wed. ia. —aee 471| Fri. 
Thurs. 15,.. 8 @ 148}| Sat. 
Fri. 5 


cK He OD He Ste 
toe 


CS WS 09 OS 09 CO He CO CO 
DS OH 
ee oer 


et et et 





1864.] The Daily Price of Gold at New-York. 


Fesrvary, 1863. 


Lowest. Highest. | > Lowest, Highest. 

1, London,..... 171 @ 177 |Sun, 15, London,..... 170 @ 171 
; 156% @ 157}|Mon. 16,.......ec00- 155§ @ 157 

1544 @ 15 TO: Bisceccccecsss Beene Te 

157 @ 1574| Wed. 18,... 161. @ 1613 

156% @ 1574 | Thurs. 1614 @ 164 
1574 @ 1574/Fri. 20,. wee. 1684 @ 1633 
156& @ 157} | Sat. ... 162} @ 1623 

169 @173 |Sun. 2: a 178 @ 1804 
155i @ 155%|Mon. 23,. 1643 @ 1643 
- *152} @ 1533) Tues. 2 -- 168 @ 171} 

1524 @ 156 | Wed. 2! a 1714 @ 1728 
1544 @ 1543 | Thurs, 1694 @ 171} 

1554 @ 1553] Fri. Sie biaaivics 1698 @ 171 
ld,cecccccsceee 155$ @ 1553 'Sat, 1714 @*172 





Marcu, 1863. 


Sun. 1, London,.... @ ot , Tues, 
Mon. @ 17 714 | Wed. 
Tues. 7 *1713 | | Thurs. 
Wed. 5 “@ 168 | Fri. 
Thurs, @ 158 |Sat. F 
Fri. } 50 @ 154 |Sun. 22, "London,. aad 


CO He He CO he 


TEN Sr Sr Orr 
ha neh mr tcp co 


te et et 


Sat. AE @ T6661 MOR: BByeccccsscsscs 
Sun. 8, kes 57 @ 169 | Tues, ‘ 

Mon. 552 @ 157}| Wed. 25,. 

Tues. 1 50 @ 163 | Thurs. 26,. 

Wed. wae 4 @ 158} | Fri. > + AP 

Thurs, 13 ° @ 1604 | Sat, 

Fri. 3, 9 @ 162 | Sun. 

Sat. : t (@ 158%} Mon. 

Sun. 5, 384 @ 171 | Tues. 

Mon, 16,...c6ccceses 4 @ 155 | 





Aprit, 1863. 


Wed. 5 $+) Thurs. 
Thurs. 584 @ 157 | Fri. 
Fri. 8, : ) 1584 | Sat. 
Sat. 543 @ 1553) Sun. 
Sun. 5, Lor Sale 8 ) 2 | Mon. 
Mon. ; t 27! Tues. 
Tues. 50 ¢ 524! Wed. 
Wed. 4 @ | Thurs, 
Thurs. § i 

Fri, 34 @ 149 | Sat. 
Sat. 504 @ 1524] Sun. 
Sun. 12, London,..... 5 >» 164 | Mon. 
Se Serene 57 @ 1573} Tues. 
Tues, ; 55 @ 155%| Wed. 
_ ee ee "159 @ 154 | Thurs. 30, Fust Day,.. 





The Daily Price of Gold at New-York. 


Fri. 
Sat. 
Sun. 
Mon. 
Tues. 
Wed. 
Thurs, 
Fri. 
Sat. 
Sun. 
Mon. 
Tues. 
Wed. 
Thurs. 
Fri. 
Sat. 


Ae eta 
LG, cccccccesee 


16, .ccccccccess 


Mon. 
Tues, 
Wed. 
Thurs. 
Fri. 
Sat. 
Sun. 
Mon, 
‘Tues, 
Wed. 
Thurs. 
Fri. 
Sat. 
Sun. 
Mon. 


Wed. 

Thurs. 

Fri. 

Sat. 4 Hida ree 
Sun. 5, London,.. 
Mon. } 

Tues. 

Wed. 

Thurs. 

Fri. 

Sat. 

Sur. 

Mon. 

Tues, 

Wed. 


Lowest. Highest. 


; #1401 @ 


May, 1863. 


151}4| Sun. 
149% @ 150}| Mon. 
163 @ 165 | Tues. 
1484 @ 150 | Wed. 
148} @ 
152} @ 154 | Fri. 
154 *1558 | Sat. 
1523 @ 1544} Sun. 
149 @ 150})| Mon, 
167 @ 169 | Tues, 
148} @ 149 | Wed. 
148k @ 149} | 
149% @ 1493 | Fri. 
1493 @ 150} | Sat. 
1493 @ 150 | Sun. 
1493 @ 150 


150 @ 





JUNE, 1863. 


@ 1474) Tues. 
1463 @ 147} Wed. 
1462 @ 1463 
146 @ 1463) Fri 
146 @ 146} | Sat. 
1454 @ 1452) Sun. 
159 @ 1604) Mon. 
143° @ 1484! Tues. 
1421 @ 1428| Wed. 


142 | Fri. 
1412 | Sat. 
1421 @ 1424| Sun. 
1554 @ 156 | Mon. 
1444 @ 146} | Tues. 


1412 @ 
1411 @ 


Juty, 1863. 
® *145 Fri. 

2 1443 / Sat. 

@ 144}) Sun. 
Mon, 
Tues. 
Wed. 


1573 @ 
ie @ 

324 @ 
os @ 
1314 @ 
1324 @ 
1324 @ 
143} @ 
1314 @ 
131 @ 
1284 @ 


Fri. 
Sat. 
Sun. 
Mon. 
Tues, 
Wed. 


OD OO OS CO OO 09 Cre 
— ot te DS et De 
a- 


=) 


Fri, 


mcrmwew & © 


[=r 


Or Hh Se ohn eho 


1514/ Thurs, 


| Thurs, 


17, London,..... 
Betas 


eeetenee 


20, cccccccccce 


99 


mHpeeeereeseeee 


ee reer 
24, London,..... 


Thurs, 2 


Dcieracecwaed 
| Sete —~ 
$1, London, 


140% | Thurs, 25 


Thurs, 2 


Thurs. 3 


[January, 


162} @ 
1492 @ 
1484 @ 
1482 @ 
1483 @ 
1484 @ 
148} @ 
163 @ 
(«a 

z (a 

& @ 


7° 


i @ 
@ 


tt ee 

t pe pte pe te oe 
r 

hee 


02 Co Go Ore 
aye oe 


er 


Lowest. Highest. 


164 
150 
149} 
149 
150 
149% 
149} 
163% 
146} 
145 
1443 
1434 
1454 
145} 
157} 





1864.] The Daily Price of Gold at New-York. 


Aveust, 1863. 


Lowsst. Highest. | Lowest. Highest. 
eseeces 129} *1293/ Mon. ae 1258 @ 

Sun. wees See @ alae 1258 @ .. 
Mon 38 -. 1274 @ 1278) Wed. 125 @ 1258 
Tues. 1283 @ 128§| Thurs. 20,......... 124; @ .. 
Wed. 127% @ 127%) Fri. ies dia 125+ @ 1258 
Thurs. 6, F ee | .. |Sat. 1243 @ 124% 
Fri ee 127 @ 1273| Sun. a 1374 @ 138 
Sat. 1264 @ .. | Mon. ie 1244 @ .. 
Sun. 9, q 1393 @ 140 |Tues, 25,.... sees *1224 @ 1284 
Mon, 10,.... 1264 @ 1263|/Wed. 26 122} @ 123} 
Tues. ‘ sare 1264 @ 126}| Thurs. 2 = - 1244 @ 1243 
Wed. 1: 1261 @ 1268 Fri. 1244 @ 1244 
Thurs, 1: wees 1268 @ 197 |Sat. 29,......... 1248 @ 1247 
Fri. 1254 @ 126%) ‘Sun. 30,London,..... 137 @ 137} 
Sat. t 1258 @ 1253|Mon.’ 31,.......0. eee 128 @ 128} 
Sun. 16, London,.... 1373 @ 1383} 


Sepremper, 1863. 


x) 


« SESGE @ 1278) Wed... 16). cscccccvcss £ @ 
1273 @ 198 [| Thurs. 17,2000 cece + @ 

. 0, i eee @ 
2983 @ BB4LIGM. 1p cccecescese @ 

4 @ 131}]/Sun, 20, London,..... @ 
Get ERO Bcc ceccccces 94 @ 

@ TSBETEOG, Bye sicccsvsecies i+ @ 

Tues, @ 1324] Wed. 23,. vate 374 @ 
Wed. ms 328 @ 1323] Thurs, a 1362 @ 
Thurs, @ 1312] Fri. @ 
Fri. peas 298 @ 1293]Sat. 26,..... 9 @ 
Sat. y 283 @ 129 | Sun. 152 @ 
Sun, 13 eas 42 @ 1424] Mon. 28, “Re 4 @ 
Mon, = 14 . 30% @ 1313] Tues. 29... y 
Tues. EEO ee @ 13241 Wed. 30,...... or 1 @ 142 


Tues, 
We 1. 
Thurs. 
Fri, 
Sat, 
Sun, 
Mon. 


Sm oo bo 


Pe pe 


OD ea 
G2 C2 CO CS He He OO CO CO 


Y) 


CO OID ® © =T H CO 89 


bomb emt ed ed eed ad fed fd fd fd ed ed bed 
Ph a eS A 


* 
i 
» 
to WD co oo 


He Or © 


OcroseEr, 1863. 


Thurs, @ 1408) Sat. 1493 @ 150 
Fri, ; 3 @ 143} Sun. 8 ecco cake @ 170 
Sat, 8 3 @ 1481|Mon. 1 coe > E @ T5ia 
Sun, ae: 562 @ 1574) Tues. errr 1498 @ 1498 
Mon, @ 1443| Wed. 1432 @ 146 
Tues, 6 5 @ 147}| Thurs, 2: - 1423 @ 1444 
Wed. 464 @ 1464) Fri. _ errr 1488 @ 1464 
i Se 5 @ 1461) Sat. wees 146% @ 147 
Fri. 8 @ 147 | Sun, 4 seoee 1574 @ 158} 
Sat, 2 148}! Mon. 149} @ 1493 
Sun, 11, , 514 1623 | Tues. 146 @ 1474 
Mon, 1! 94 @ 150}| Wed. 28, 1452 @ 146} 
Tues, 13, Be ) 1542 | Thurs 147 @ 148 
Wed. 24 @ 1533 /\Fri. 3 146 @ 1468 
Thurs. 6 *166i\Sat. 38 wees 1458 @ 1464 
Fri, 5 tL @ 1553} 





The Daily Price of Gold at New-York. [January, 
Novemser, 1863. 


Lowest. Highest. , Lowest. Highest, 


Sun. 1, London,..... 
Mon. 2, 
Tues. 
Wed. 
Thurs. 
Fri. 

Sat. 

Sun. 

Mon. 
Tues. 
Wed. 
Thurs. 
Fri. 

Sat. 

Sun. 


Tues, 
Wed. 
Thurs. 
Fri. 
Sat. 
Sun. 
Mon, 
Tues, 
Wed. 


1584 @ 
1455 @ 
1464 @ 
146 @ 
1464 @ 
148 @ 
1464 @ 
1624 @ 
146+ @ 
145 @ 
1452 @ 
1463 @ 
147 @ 
1468 @ 
161 @ 


1593 | 
1463 
146} 
1464 
1474 
148% 
1473 
1634 
1468 
1453 | 
1453 
147 

1478 
147 | 


1612! 


Mon. 
Tues, 
Wed. 
Thurs. 
Fri. 
Sat. 
Sun. » 22, London,..... 
| a, eee 

a acer 
Mn Mibiedecontewes 
Thurs. 26, Holiday,.... 
I Bbxaiciccncesises 
Be §=—BBwecccs corer 
Sun. 29, London,..... 
Mon, 380,... 


18, ccccccccces 


19, .ecccccccees 


20,... 
21, 


eoeeeeses 


December, 1863. 


147% @ 
+ @ 

+ @ 

@ 

@ 

@ 

(a 

1483 @ 


1 x @ 


1483 | 
1482 | 
152} | 
1523 
152 

168 | 
1524) 
1494 
1488 | 


Thurs, 
Fri. 
Sat. 
Sun. 
Mon. 
Tues. 
Wed. 
Thurs. 


Llc cccccccoocs 


2 eT 
13, London,..... 
BS ccasessceces 


Tue Price or Gotp at New-York. 


147 
147% 
1494 
151 
1524 
1534 
168 
153 
1804 
1483 


*143 


1444 
157 


@ 
(a 
(a 
(a 
« 
@ 
(« 
iG 
( 
@ 


1488 ( 


148% 
151 

150 

1654 
1493 
150% 
1494 
150} 


@ 
@ 
(a 
iC 

(a 
(« 
(a 


« 


147 
148} 
150 
1523 
1534 
*154 
168% 
154 
152 


149 


145} 
1443 
158 
149 


The lowest and highest prices of gold at New-York since June Ist, 
1862, have been as follows: 


1862. 


August,....... Biase 
September,....... asin 
October 
November, ........ sews 
December 

1863. 


January,. ® 


Premium. 


@ 
@ 
(¢ t 
@ 
« 
( 
@ 


@ 


902 

$ 
16} 
24 | 


} 
| 


94 | 


1963. 
February, 
March, 
April, 
May, 


EOP Ee a ree 


July, 


34 | August,....cccecesceens 


September,. .......000 


| October 


Premium. 


52} 
39 

45} 
434 
404 
231 
247 
267 
404 
43 


( 
(a 
(@ 





Recent Bank Robberies and Frauds. 


RECENT BANK ROBBERIES AND FRAUDS. 


I. Fravp 1x Raope Israyp. 


Tat Providence Journal states that the Washington County (R. I.) Bank was 
recently placed under injunction at the instance of the Commissioners appointed 
by the Governor to investigate the affairs. A hearing had been postponed on 
account of the alleged illness of Mr. Bannister, President of the Bank. In the 
mean time, the Governor learned that a large amount of notes were in the hands of 
the American Bank Note Company, New-York, and on Sunday night dispatched 
his private Secretary to that city with orders to secure the printed notes and 
plates. A demand was made on his arrival there, and the whole were delivered 
over tohim, There were bills to the amount of $750,000; many of these had the 
signatures of the President and Cashier printed in, a dangerous and reprehensible 
practice, and they were also cut and trimmed ready to be pushed into circulation 
as soon as they might be received. 


Tue American Bank Nore Company anp THE Wasutneton County Banx. 
American Bank Note Company, New-York, December 10, 1863. 


To the Editor of the Providence Journal : 


Dear Sir,—As you have connected the name of the American Bank Note Com- 
pany with the “swindle” of the Washington County Bank, in a manner which 


seems to me rather ambiguous, I beg that you will allow me to state what the Com- 
pany did, and what it did not do in that matter. 

In October last we printed a circulation of $60,000 from the plates of the Wash- 
ington County Bank, and delivered them to W. D. Bannister, who was certified to 
me to be the President of the Bank, by its late President, R. G. Hazakp. 

After these $60,000 had been delivered, Mr. Banister called on me to talk about 
printing more impressions from the same plates. : 

I suspected from what he said that he was intending a great fraud. But I saw 
that if I acted under my suspicions, and declined to negotiate with him, he would 
not be prevented from carrying out his plans, as he could take his plates away from 
us and get them printed in some private place. SoI accepted his order to print, 
and learned all his intentions. He wanted notes amounting to $750,000 printed 
from the plates! These notes were to be printed with “green backs,” and were to 
have the signatures of W. D. Bannister, President, and M. H. Du Ptessis, Cashier, 
stamped on them, They were not to be sent to the Bank, but were to be trimmed 
and packed up in this city, and were to be sent down into the Southern States for 
circulation, Mr, P, C. Donemus, of New-York, was introduced to me as the person 
who was to be the “circulating medium” in this city. Mr. Metancruon Butiss, (no 
relation of mine,) No. 68 Wall-street, was also represented to me as an agent of the 
concern, and Mr. Groree N. Ennis, of Richmond Switch, R. I., was introduced to 
me as a half and half partner with Mr. Bannister in the business. 

Of course it took some time and several interviews for me to learn all the facts, 
and I was to say nothing about them. This was the strangest part of all to me, 
that these mete should suppose that we would keep a confidence with rogues, and 
would assist them in a scheme, which, if successful, would not only swindle our sol- 
diers in the South out of $750,000, but would, for the time, destroy the circulating 
credit of every bank in the State of Rhode Island. 

In the mean time I had written to H. C. Cranston, Cashier of the National Bank 
in Providence, informing him that the Washington County Bank proposed to give 
us a large order for printing, and asking him if it was all right. He replied, saying 
that the bank was entitled to issue only $32,000 in notes; that he thought a sud- 
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den addition to their circulation might be contemplated, but advised me to do what 
I had already concluded to do, in order to bring the parties to justice. 

We now, after a good deal of delay, made preparations to commence printing the 
$750,000. LI required Mr. Bannister to pay me $700 in advance towards the ex. 
pense of the printing, which he did. All was going along apparently very 
smoothly, when, on the third of this month, Mr. Bannister brought back to me 
$24,300 of the notes of his bank, which we had delivered to him in October, 
These he wanted us to number, and to print on them the signatures of the Presi- 
dent and Cashier. 

As I had learned from Mr. Cranston’s letter that the bank was entitled to issue 
only $32,000, and as they had already obtained from us $60,000, which was $28,000 
more than the law of Rhode Island allowed, I thought it time now to act on my 
suspicions, and I resolved that this $24,300 should be sent to Governor Sui 
instead of returned to Mr. Bannister. Thege notes, numbered and signed, were to 
be ready, and Mr. Bannister was to call for them at 2 o’clock on Monday, the 7th 
instant. . 

On Friday, the 4th inst., I met at my hotel my friend, Joun B. Parmer, of Provyi- 
dence, to whom I narrated this whole affair, explained my plans, and asked his 
counsel and assistance. He left for Providence the next morning, (Saturday,) prom- 
ising to see Gov. Smita that evening, for the purpose of having an officer sent on 
in the mail train of Sunday night, who should come with the authority of the State 
to take possession on Monday morning of all the plates and impressions of the 
Washington County Bank that were in our hands. 

At 5 o'clock on Monday morning, a note was slipped under the door of my room 
at the Fifth Avenue Hotel, stating that Col. Cuartes E. Battery, private secretary 
of Gov. Surrn, had just arrived, and wished to see me on important business before 
I went down town. r 

Col. Battey brought letters to me from the Governor and also from the Bank 
Commissioners (C. T, Rosprys and Cnartrs Hart,) authorizing him to receive from 
this Company all the bank note plates and impressions of the Washington County 
Bank. 

At 12 o'clock of that day they were all delivered, and in the hands of the express 
company on their way to Gov. Smits. When Mr. Bansister galled, at 2 o'clock, he 
found that his bubble had burst. 

In regard to the $750,000 which we were to print, and which you state were 
printed by us, I have to say that they were not printed. But, in order to keep up a 
show of doing the work, we prepared tinted sheets for about $20,000 of it, on 
which Mr. Bannister expected us to print the note plate. But we never intended 
to print it, nor to do any thing which should aid him in carrying out this stupend- 
ous fraud. 

Now, after this recital, I think it is proper for me to say, that if it had not been 
for the action of the American Bank Note Company in this matter, this fraud could 
not have been stopped. The whole plan of detecting and stopping it was conceived 
and carried out by us, without the knowledge or assistance of the Bank Com- 
missioners, who, it seems to me, ought to have known something about it them- 
selves, 

As this Company has many friends and customers in Rhode Island, I have felt 
called upon, for their benefit, as well as our own, to write you this letter, which do 
me the favor to publish, and oblige, 

Yours, truly, 
Wi.uram R, Buss, 
Secretary of the American Bank Note Company. 


Il. Bank Rossery in MAtpen. 


Yesterday at high noon, in the centre of the town of Malden, and on one of its 
principal streets, was committed one of the most daring and cold-blooded murders 
that has ever saddened and excited any community. At twenty minutes before 
twelve o’clock Frank Converse, the son of the President of the Malden Bank, was 
found within that bank, just at the point of death, having been shot through the 
head. By whose hand the fatal bullet was aimed, or upon whose soul rests the 
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guilt of this attrocious crime, the investigations actively made by the officers of jus- 
tice have, as yet, been insufficient to bring to light. The facts and circumstances 
connected with the tragedy, so far as developed, are as follows: 

E. S. Converse, Esq., brother of Hon, J. C. Converse, of this city, and Treasurer 
of the Boston Rubber Shoe Company, is also President of the Malden Bank, in 
which his son Frank, not quite eighteen years old at the time of his death, has for 
about eight months acted as clerk. Every morning either Frank or Mr. Cuanrss 
Mesntt, the Cashier, has been accustomed to come into Boston, for the purpose of 
making up the balances between that bank and the Boston banks, and for this rea- 
son there is usually but one person in the bank from nine o’clock until twelve. 
Yesterday morning Frank had intended te go to Boston, but it was finally decided 
that Mr. Merritt should go, and Frank was left to take charge of the bank. Before 
going away Mr. Merritt took $5,000 from the vault, to be used, if required, during 
his absence, and left the vault locked. 

The building in which the bank is located is used for no other purpose, and is a 
small brick edifice, with stone pillars in front, standing on Pleasant-street, near the 
“square,” and in one of the most prominent locations of the village—houses and 
stores all around. Nothing peculiar was noticed during the forenoon, and at twenty- 
five minutes past eleven, as he states, Mr. Gzorae Batty, stove and tin-ware dealer 
in the village, went to the bank and received from Frank Converse $171, in cash, 
on acheck which he presented. 

Of course speculation is rife in regard to who is the murderer, and there are 
many theories about it. There are some people who saw one or two suspicious 
persons about the town yesterday forenoon, and Mr. Suepp, the baker, says he saw 
a strange man, whom he had noticed half an hour before, in the vicinity of the de- 
pot, go into the bank about the time the murder must have been committed. The 
boldness and audacity of the crime seems to indicate that it was the work of one 
deep in guilt, and many circumstances support that idea. But if the person who 
came into the bank was an entire stranger, it is somewhat remarkable that the de- 
ceased should have allowed him to come behind the counter, as he must have done, 
before firing the shot, Then, it is surmised*that the deceased may have been thrown 
down before the pistol was fired, but no trace of the final lodging-place of the bul- 
let has been found, which, in that case, must have entered the floor. It is also said 
that since the sound of the pistol was not heard, outeries may have been made, 
which were also unheard. Two detectives, from Boston, have already visited the 
scene, and are busy in “ working up” the case; but on the facts, which we have re- 
cited, is seems.very doubtful if the assassins can be secured. - 

The bank has offered a reward of $5,000 for the detection of the murderer, and 
the town will offer a further amount of $2,000 or $3,000. 

Shortly after noon, yesterday, the body of the deceased was removed to his father’s 
residence, on Green’s Hill, Malden. The family had already been informed of their 
sad bereavement, and are overwhelmed with grief.i—Boston Post, December 16. 


III. Ropsery at WILKESBARRE, 


The banking house of W. G. Sreruine, at Wilkesbarre, was entered by burglars 
in November last. The safe, “a Lillie Patent Burglar Proof,” was blown open by 
drilling through the “chilled” door, and inserting a charge of powder. The door 
was a perfect wreck, and the explosion was heard in various parts of the town. . 
Only a few hundred dollars were obtained. A roll of $17,500, which had been 
placed in a pigeon hole, was saved by being covered with the flying cement. No 
clue was had to the robbers.—Chicago Tribune, Nov. 26, 


IV. Rossery at Newark, 


The First National Bank of Newark, N. J., was, on Sunday, December 6th, the 
scene of a very cool burglary. The bank is situated on Broad-street, near the 
canal, in the second story of the building. At noon the community was aroused by 
a great explosion, A large safe had been rolled to a considerable distance from the 
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building and blown up. The building narrowly escaped. The robbers obtained 
the large amount of $3—the entire contents of the safe. No trace of the rogues 
has yet been discovered, The plan was well concocted, and only failed of success 
from the effect of an overcharge of powder. This was the first time that some of 
the bank officers have failed to enter the premises upon Sunday morning. 


On Saturday last a most desperate and well-nigh successful attempt at robbery 
was made at the banking-house of Saurrrewortn & Co., in Buffalo. Mr. J. J. Hac- 
ERMAN, clerk of the propeller B. F. Wade, was doing some business there on 
account of the vessel, and had laid two packages of money, one containing $1,000 
and the other $300, on a table beside him. While his eyes were turned away for a 
moment, a hand was thrust before him and the packages disappeared. Observing 
the movement in a second, Mr. Hagerman was awake to what was going on and 
started in pursuit. Out of the office and down the street at the highest possible 
rate of speed went the “snatcher,” his pursuer close at his heels. The cry of 
“stop thief,” was raised, and the fugitive was caught after a short run. The thon. 
sand dollar package was picked up in a stairway, down which he had thrown it in 
his flight. The other package was found in the bank, Mason is the name of the 
thief, and he will be sent to Auburn prison, 


CounterFrertr Treasury Notes.—The Cincinnati Gazette says: “A counter. 
feit $20 United States Treasury note was detected in Third-street to-day. Its 
general appearance is calculated to deceive, but a judge would at once detect it, 
The centre vignette of the Goddess of Liberty is very imperfectly done, but some 
parts will pass the closest scrutiny. The peculiar green ink of the genuine has not 
been — it is much lighter in color and is of inferior quality, not printing 
clearly.” 


BANK ITEMS. 


Norice.—The First Annual Report of the Comptroller of the Currency has been 
made to Congress and issued in pamphlet form. Copies will be transmitted 
(without charge) to our subscribers who desire them. 


New-Yorr.—tThe capital stock of $5,000,000, of the Fourth National Bank of the 
City of New-York, was subscribed on or before the 18th of December. It is be- 
lieved that the Hon. George OrpyKe will be the President. One of the Commis- 
sioners, Mr. Davip Dows, has received a letter from the venerable A. B. Jonnsoy, of 
Utica, one of the oldest—if not at present the very oldest—bankers in the State of 
New-York, on the subject of the National system, from which we are permitted to 

ublish the following extract: 

“The Bank, if organized with proper directors and other officers, cannot fail 
from being a lucrative and safe investment, and must have great advantages over 
the State banks, in the way I stated in my last letter, and they all of your city are 
transacting a far more lucrative business than they ever transacted before. 
The large amount you are required to invest in government stocks, is more of an 
advantage than a disadvantage, as you can now obtain 6 per cent. 5-20 stocks, bear- 
ing 6 per cent, interest, in gold, half-yearly, (November and May,) and the princi- 
pal paid in May, 1867, is to be paid in gold; and if not then paid, the stock is as 
good as that which is now selling at 109. I have invested in these securities, and 
other United States stocks, &c., quite a considerable part of my fortune, and, 
though habitually timid, the investment gives me never an uneasy thought. I deem 
them safer than bonds and mortgages, because bonds and mortgages are payable in 


eenbacks, at whatever may be the value of greenbacks at the time of payment, 
But the 5-20’s are payable, principal and interest, in gold. 

“IT think the number of directors, as now authorized, too few for the magnitude 
of the bank, but that can and ought to be altered. I lately had a letter from a high 
executive functionary at Washington, who says, my ‘patriotic course is duly ap- 
preciated.’ He means in the United States stock that I purchase; but he honors 
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my motive too much, for patriotic motives have not entered into my calculations at 
all in the matter, but simply pecuniary motives. 

“Were I younger, I would avail myself of your suggestion, of attending person- 
ally at the meeting of the Commissioners; but you are doubtless aware that I am 
old—very old—and desire to avoid excitements.” 


Exp'red Charters.—The charters of the following safety fund banks of the State 
of New-York expire on the 1st January, 1864 : 


CIRCULATION. 


| are 
Cupital. Authorized, Actual. 
Albany City Bank,........ . $500,000 .. $350,000 .. .... 
Farmers and Manufacturers’ Bank, Pough- 
keepsie,, 300,000 .. 250,000 
Highland Bank, Newburgh,’ coe 200,000 .. 200,000 .. 
The only remaining chartered banks are the following : 
Charter will Expire Capital. 
Atlantic Bank, Brooklyn,............ Jan. 1, 1866. .. $500,000 
Bank of Owego, eccccccs settee reset eee gece ve s ee 200,000 
Bank of the State of New-York, ......... ats “ -- 2,000,000 
Kingston Bank é 150,000 
Oneida Bank, Utica,........ ‘ 400,000 
Rochester City Bank, cee tikes ‘ 400,000 
Tompkins County Bank, Ithaca, : os 250,000 


Manhattan Company, — ‘ 2,050,000 
New-York Dry Dock Bank,..........0s.00 ; Unlimited. ° 200,000 


Utica —The Secon National Bank of Utica, Oneida County, is in process of or- 
ganization, President, Hon. Wit1am J. Bacon, (one of the justices of the Supreme 
Court for the fifth district;) Cashier, Gzorce R. Tuomas, formerly Cashier of the 
Bank of Rome. 


Albion.—The First National Bank of Albion, Orleans County, N. Y., was organ- 
ized in December, with a capital of $50,000. President, Roswett S. Burrows, 
hitherto President of the Bank of Albion; Cashier, H. J. Carsten. 


Geneva.—The First National Bank of Geneva, Ontario County, N. Y., was organ- 
ized in December, with a capital of $50,000. President, Witttam RicmarDson ; 
Cashier, Tuomas S. Ratyes. : 


The Preparation of our National Currency.—The report of the Comptroller of 
the Currency contains the following paragraph: “The work of preparing the na- 
tional circulation has been attended with nnlooked for delays, but it is contidently 
expected, after the banks already organized are supplied, which will probably be ac- 
complished within the next two months, that all associations will be furnished with 
notes within 30 days from the time bonds are deposited with the Treasurer. Con- 
tracts have been made with the Continental and American Bank Note Companies 
for engraving the plates for the $5, $10, $20, $50 and $100 notes, and the printing 
of the fives and tens has been commenced. The delivery will soon follow, an 
through the banks, the people will soon be put in possession of the much-desired 
currency.” The report is mostly devoted to the recommendation of amendments to 
the National Currency Act. 


Clearing-House Report.—A meeting of bank officers was held in December to 
consider the report of the Special Committee, appointed to define the policy to be 
pursued towards the new National banks. What may be called a minority report, 
by Messrs. Witturams, of the Metropolitan, and Evererr, of the Broadway, was 
submitted alone. The report was to the effect that, as Congress would probably 
modify the law, no present action was expedient. -It is not probable that the New- 
York City banks will commence a crusade against the national scheme, which has so 
many qualities to recommend it to public support. 


First National Bank of New-York City.—The subscription books for an increase 
of $10,000 to the capital stock of the First National Bank of this city, completing 
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$300,000 paid-up capital, were opened, and the entire amount was subscribed and 
the books closed within one hour, the stock being all taken by the old stockholders, 
under the fifth article of association, giving the existing stockholders the first privi- 
lege of subscribing, pro rata, according to stock already owned by them. A further 
increase of capital to $500,000, will be made in the spring, when the bank will 
occupy a new building, and remove from its present office, No. 4 Wall-street. 


Syracuse.—The Second National Bank of Syracuse, Onondaga County, N. Y., (No. 
140,) was organized in December, with a capital of $100,000, limited to $1,000,000. 
President, Samuen A, Herrietp; Cashier, Wirt1am W. TEAtt. 


The Third National Bank of Syracuse, Onondaga County, N. Y., (No. 159,) was 
organized in December, with a capital of $150,000, limited to $250,000. President, 
James Monroe; Cashier, Francis H. Wittrams. 


Eimira.—TYhe Second National Bank of Elmira, Chemung County, N. Y., (No. 
140,) was organized in December, with a capital of $200,000, limited to $500,000, 
President, Henry M. Parrriper; Cashier, Wittiam F. Corey, Cashier of the Elmira 
Bank. 

New-Berlin.—The First National Bank of New-Berlin, Chenango County, N. 
Y., (No. 151,) was organized in December, with a capital of $60,000, limited to 
$150,000. President, 8. T. Knarr; Cashier, Joun J. Warre. 


Bath.—The First National Bank of Bath, Steuben County, N. Y., (No. 165,) has 
commenced business, with a capital of $50,000. 


Troy.—The First National Bank of Troy, Rensselaer County, N. Y., (No. 163,) has 
been organized, with a capital of $200,0U0. President, Tuomas Co1zMman ; Cashier, 
Ricaarpson H. Tuurman, 


New-York.—The United States Trust Company, as receiver of the late Knicker- 
bocker Bank, gives notice that, having paid off its circulation and indebtedness, 
they will pay a final dividend to the stockholders. 


Increase of Savings Banks Deposits.—The Brooklyn Union says, that the deposits 
in the Brooklyn savings banks, during the last two years, show a large increase 
over the corresponding period before the war. It adds: 

“Our investigations upon the subject show, beyond question, the gratifying fact, 
that not only are the benefits of the savings banks understood by a very large por- 
tion of our people, but that the business activity, every where apparent, and the 
enhanced wages of the working classes, have made the condition of those classes 
really better than it has ever been before, The prosperity of the working classes is 
not fictitious and illusory, but positive and practical.” 

Marnr.—The First National Bank of Auburn, Androscoggin County, Maine 
154,) was organized in December, with a capital of $100,000, limited to S5vv,' 
President, Jacos Herrick Roax; Cashier, Wituiam Lipsy. 


Bangor.—A meeting of the stockholders of the Bank of the State of Maine, Ban- 
gor, was proposed for 31st December, to consider the expediency of surrendering 
the ~tate charter and re-organizing under the United States Banking Law. 


New-HMamrsuire.—A National Bank in Concord, N. H., is in course of organiza- 
tion, with $100,000 capital. 


{nope Istanp.—Before Judges Ames, Branton and Buttock, in Providence, on 
28th November, the application of S. K. Ratrunone and C. T. Rossrys, Special Bank 
Commissioners, vs, The Washington County Bank, alleging that said bank is so man- 
aging its concerns that the public and those having funds in its custody are in dan- 
ger of being defrauded, that it is insolvent and has forfeited its charter, and pray- 
ing for an injunction, &c., came up for hearing, and was postponed for two weeks, 
in consequence of the illness of the President of said bank. Subsequently Wiyeate 
Hays, of Providence, was appointed receiver of the Washington County Bank, of 
Carolina Mills, R. L. 


Massacuvsetts.—The First National Bank of Dorchester, Norfolk County, 
Mass, (No. 156,) was organized in December, with a capital of $100,000, limited to 
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$250,000, President, Oriver Hatz; Cashier, Wira1am Pore. Mr. Hatt has been 
heretofore the President of the Mattapan Bank, of the same place. 


Marlboro.—The First National Bank of Marlboro, Middlesex County, Mass., (No. 
158,) was organized in December, with a capital of $100,000, limited to $500,000. 
President, Mark Fay; Cashier, Epmuxp C. Wutrney, 


Boston.—The corporate powers of the Bark of the Metropolis having ceased on 
the 17th of November, under the action of the stockholders and directors, and 
every liability of said bank, save the bills in circulation, which are amply secured 
by the pledge of public stocks with the State Auditor, having been fully paid and 
discharged, Mr. Way, the late President, announces that he shall continue the 
business of the late bank under the name and style of the Bank of the Metropolis, 
with a responsible capital of not less than $500,000, in the same manner as they 
have been doing business for the last year, and be alone responsible. 

The old organization, as respecting officers and clerks, will continue in all 
respects as before. ‘The bills of the bank now outstanding will be redeemed as the 
bills of other Boston banks, Deposits will be received from new customers, and 
satisfactory paper discounted at sight. 


Pawner’s Bank.—At the annual meeting of the stockholders of the Pawner’s 
Bank, held recently, the following gentlemen were re-elected directors for the 
ensuing year: Josera S. Ropes, Joun Bicetow, Nartaaniet C. Poor, Samui 
Jouxsoy, Jr., J. Sutttvan Warren. At a subsequent meeting of the directors, 
Josrru S. Ropgs, Esq., was re-elected President. 


Barre.—The National Bank in Barre, Mass., was opened for business in Decem- 
ber. The directors have declared a dividend of $2 per share—a part of the pro- 
ceeds of the money invested. It has been voted to inerease the capital stock 
$50,000, three-fifths of which has already been subscribed. 


Conway.—At a meeting of the Conway Bank, on 15th December, over $100,000 
of the stock was represented, two-thirds of which favored the proposed change of 
location to Northampton. It was also voted, eight to one, to give up the present 
charter and form a National Bank. 


Lowell—J. L, Orpway, Cashier of the Lowell Bank, Mass., has resigned, after 
fourteen years connection with that institution, Cartes H. Witz1ams, lawyer, and 
formerly clerk in the bank, has been chosen in his place. 


Millbury.—Hon. Wosea Crane has been chosen President of the Millbury Bank, 
Mass., in place of Jonaruan Warren, who has resigned to take the presidency of a 
new national bank in Grafton, 


Springfield.—The Third National Bank of Springfield, Mass., capital $500,000, is 
now being organized. 


Greenfield.—Ina Asercrompre has been chosen President of the Franklin County 
Bank, Mass., in place of Hon. Henry W. Cusumay, deceased, 


4 Consecricut.—A National Bank, with a limited capital of $500,000, will soon be 
in operation in West Meriden, Conn. The capital is all subscribed by prominent 
business men of that vicinity. 


New-Haven.—There are nearly 5,000 different accounts in the Townsend Savings 
Bank at New-Haven with children, all in sums of $5 or less. 


PexysyLvanta.—We see it stated that the cause of the delay of the banks of 
Pennsylvania in accepting the terms and provisions of the act of Congress in 
regard to banks, and going into operation under a new charter, arises from an 
apprehension of difficulty between the State and the Comptroller. The banks of 
issue consider that they have entered into a contract with the State, by the terms 
of which they have agreed to pay to the State certain taxes, and have received 
charters, running for a term of years; which charters, it is alleged, they cannot vol- 
untarily surrender. To enable State banks to accept of the provisions of the 
National Banking Law, some special State legislation is necessary. It is thought 
necessary that the legislature should pass an enabling act, so that existing banks, 
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as well as new institutions, could avail themselves of the provisions of the National 
banking system, if the districts of said banks should deem it their interest so 
to do—Philadelphia Ledger. 

Enlarged Capital.—The First National Bank of Philadelphia, for some months in 
successful operation, has enlarged its capital to.$500,000. Mr. Crarenox H. Crans, 
of E. W. Crank & Co., has been made President, in place of Mr. Davis, who volun- 
tarily retires. The directors are Messrs. C. H. Cuark, Jay Coors, S. A. Catpwett, 
J.B. Moorneap, W. S. Russert, E, W. Crank and O. W. Davis. 

Philadelphia.—Guorce M. Troutman, Esq., says the Philadelphia Press, after 9 
long, faithful and eminently successful career as Cashier of the Western Bank, of 
that city, has resigned that position, and his successor, C. N. WryGanpr, Esq., was 
installed on Monday last. Mr. Trourman has been connected as Cashier with the 
Western Bank for the last twenty-four years, having been first appointed in 1839, 
At that time, it will be recollected, its affairs were very much deranged, and its 
credit materially impaired. The success which has since marked its operations, 
and the high position it has attained, have doubtless been caused, in a great meas- 
ure, by the earnest attention, financial skill and sterling integrity which have been 
displayed by the retiring Cashier. 

Bethlehem.—The First National Bank of Bethlehem, Washington County, Pa, 
(No, 138,) was organized in November, with a capital of $76,000, limited to 
$200,000. President, Caartes A, Luckenspacu; Cashier, Rupotrn F, Ravcu. 

Conneautville.—The First National Bank of Conneautville, Crawford County, Pa, 
(No. 143,) was organized in December, with a capital of $50,000, limited to $100,000. 
President, Joun E. Patton; Cashier, D. D. Wititams. 


Alleghany.—The stockholders of the First National Bank of Alleghany held a 
meeting recently for the election of directors. Officers were chosen to conduct the 
election, after which the voting took place, with the following result: T. H. Neviy, 
C. C. Borie, R. H. Davis, Arraur Hossoy, D. N. Wuirr, Joun Toomprson, W. Har- 
Bavan, Hexry Gerwie, and Jonny Deay. The institution being now fairly organ- 
ized, we presume that it will proceed to business in a few days. We understand 
that the Iron City Trust Company has also decided to go into business under the 
new banking law. 

Harrisburg.—A most daring robbery was committed here in December. While 
Mr. Samvet L. McCuttocs, broker, doing business on Market-street, near Pennsyl- 
vania Kail-Road depot, was sitting in his lighted shop, in company with another gen- 
tleman, at about half-past 9 o’¢lock, one of the large display windows was suddenly 
broken, and a hand hurriedly grasped a number of bundles of greenbacks, amount- 
ing in all to $10,000, which had been just received and placed in the window pre- 
paratory to its being sorted and stowed in the safe for the night. Mr. McCvuiiocn 
immediately ran to the door and out for assistance, but the robber has disappeared, 
with no trace behind him. This is one of the most daring robberies ever perpe- 
a in Harrisburg. The robber has not yet been caged, but detectives are after 
1im. 

Westchester.—The First National Bank of Westchester, Westchester County, Pa., 
(No, 148,) was organized in December, with a capital of $50,000, limited to $300,000, 
President, GrorGe Brinton; Cashier, WituiaM 8S, Kirk. 

Allentown.—The First National Bank of Allentown, Lehigh County, Pa., was or- 
ganized in December, with a capital of $100,000, limited to $500,000, President, 
Wituiam C. Brumer; Cashier, Isaac M. Liz. 

Chambersburg.—W 1111am McLEttan, Fsq., was, on 28d of November, elected Pres- 
ident of the Bank of Chambersburgh, in place of Witu1aw Keysra, Esq., deceased. 

Re-Charters.—The number of banks applying for charters and renewals this 
year will be limited. We note the following applications: Bank of Pittsburgh, for 
a renewal. with its present capital of $1,000,000; Commercial Bank of Pennsylva- 
nia, at Philadelphia, for a renewal, with its present capital of $1,000,000; the Bank 
of Germantown, renewal, with present capital of $300,000 ; Tradesmen’s Bank of 
Philadelphia, renewal, with increased capital of $150,000 ; Farmers’ Bank of Sehuyl- 
kill County, renewal, with a capital of $100,000; Honesdale Bank, for re-charter, 
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with a capital of $200,000 ; West Branch Bank, Williamsport, renewal, with its pres- 
ent capital of $100,000; Allentown Bank, extension of charter, with increase of 
capital of $200,000; Farmers and Drovers’ Bank of Waynesburg, extension of 
charter, with a capital of $150,000; Miners’ Bank of Pottsville, renewal, with a cap- 
ital of $500,000; Harrisburg Bank, renewal, with a capital of $300,000. 

Among the banks applying for incorporation are the Oilmen’s Bank, at Oil City, 
Venango County, with a capital of $100,000; the Oil City Bank, with a capital of 
$1,000,000 ; the Manufacturers’ Bank, at Columbia, Lancaster County, with a capital 
of $100,000. The Venango Bank will apply for increase of capital from $100,000 
to $300,000. 


Marrtanp.—At a meeting of the directors of this institution, held on Saturday 
last, 12th December, J. Saurin Norzis, Esq., was unanimously elected its Cashier. 
Mr. Norris is well and favorably known, and has been connected, in different capa- 
cities, for seventeen years with that most excellent institution, the Savings Bank of 
Baltimore, located at the corner of Gay and Second streets, acting as its Treasurer 
during the past eleven years, A more appropriate appointment for so responsible 
a position could not have been made. He possesses the fullest confidence and es- 
teem of all who know him, and must bring into his office both practical experience 
and great financial ability. The extensive property recently purchased for this 
National Bank, known formerly as the “‘ Oxtver,” but more recently as the “ Pat- 
terson Mansion,” in South Gay-street, at present occupied by the United States 
Quartermaster for his headquarters, will soon undergo the necessary repairs and 
alterations necessary to render it complete for banking purposes. The bank, it is 
expected, will go into operation some time in February, or as soon as the or 
arrangements can be made. In the mean time, tellers, clerks and other officers will 
be appointed. 

Ituo1s.—We learn that on the assignment of Dunn & Co., bankers, at Gales- 
burg, in November last, the best business men of that city in a few hours sub- 
scribed fifty thousand dollars to establish a National Bank. The capital to be raised 
to $100,000. 

Third National Bank.—The Third National Bank of Chicago has been organized, 
by the election of the following gentlemen as officers of the institution : President, 
James H. Bowen; Vice-President, Amos T, Hatt; Cashier, Ina Hotmes; Directors, 
A. T. Hatt, T. B. Bryan, A. E. Kent, J. K. Potrarp, J. J. Pearce, Geo. M. Puttman, 
J. McDonatp, Epcar Hormes, James H. Bowen. The bank will be fully in opera- 
tion in a few weeks. The selection of officers will at once commend it to the confi- 
dence of the public. , 

Moline.—The First National Bank of Moline, Rock Island County, Ilinois, was 
organized in December, with a capital of $50,000, limited to $200,000. Presi- 
dent, Jerman S, Keator; Cashier, Joun M. Goutp, of the banking firm of Goutp, 
Dinock & Co, 

Peoria,—A National Bank has been proposed at Peoria, with T. S. Braptey, N. 
B. Curviss, R. Greco, H. Licutyer, J. L. Grisworp, Joun C. Procror, Tuomas S. 
Dosstxs, Loris Green and R, A. Srrn, Directors. 

The Second National Bank of Peoria is under consideration, and the following 
gentlemen elected Directors: Lewis Howe, Horatio N. Wueeter, Joun HU aMiiy, 
Joux L, Griswoip, Georce Freip, W. R. Herron, Lorin G. Pratt and Tuomas C, 
Moore. Lewis Pratt, President; L. G. Pratt, Vice-President, and J. Borp Situ, 
Cashier, The capitalgof the new bank is $300,000, the full amount of which has 
been subscribed. The three officers comprise the present banking firm of L. How- 
ML & Co. 

Iyp1ana.—The First National Bank of Huntington, Huntington County, Indiana, 
(No. 145,) was organized in December, witha capital of $50,0U0, limited to $100,000. 
President, Samuen H. Purviance; Cashier, Wittram McGrew. 

_ La Fayette.—The First National Bank at La Fayette has increased its capital to 
$500,000. M. L. Perce, President, and Davin McBrinr, Cashier. 

_ Lawrenceburgh.—The First National Bank of Lawrenceburgh has been organ- 
ized, DeWrrr C. Firca, President, and P. Braun, Cashier. 
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Goshen.—The First National Bank of Goshen, Elkhart County, Indiana, (No, 
146,) was organized in December, with a capital of $115,000, limited to $200,000, 
President, 4. Mercer; Cashier, H. H. Hitcucock. 


Danville-—The First National Bank of Danville, Hendricks County, Indiana, (No, 
152,) was organized in December, with a capital of $60,000, limited to $300,000. 
President, 8. T. Haptey ; Cashier, Samvet P. Foor. 

Greencastle.—A National Bank is proposed at Greencastle, Indiana, with a capi- 
tal of $100,000, and it is to go into operation on the 1st of January. 


Iowa.—The resignation of Mr, Gzorcz P. Eaton, as Cashier of the State Bank of 
Iowa, at Fort Madison, having been accepted by the directors, Mr. Horace §, 
Eaton was unanimously elected to fill the vacancy. 


Dubuque.—J, K. Graves has been elected Cashier of the Dubuque Branch State 
Bank, in place of R. E. Graves, who has resigned to go into business as a banker, 


Oskaloosa.—The First National Bank of Oskaloosa, Makaska County, Iowa, (No, 
147,) was organized in December, with a capital of $50,000, limited to $200,000, 
President, Joun Wurre; Cashier, Cyrus Bexpe. 

Kansas.—The First National Bank of Leavenworth, Kansas, was arranged in 
December. President, Tuomas K. Carney; Cashier, Lucten Scort, of the banking 
firm of Scorr, Kerr & Co, This is not officially announced. 


Lovurstana.—The First National Bank of New-Orleans will commence operations in 
January, 1864, with a capital of $500,000, limited to ten millions of dollars, . Presi- 
dent, Beysamin F, Franpers ; Cashier, Aucustus C, Granam; Board of Directors, 
Cuartes A, Weep, Tuomas P. May, Georce S. Denison, Georce A. Fospick, Greorce 
H. Wiper, George F. Brorr, Bensamin F. Franpers, A. C. Grauam, A. D. Grewr; 
Chairman, Rurus K. Howe. 

Mr. Granam has been long and favorably known in connection with the Bank of 
the State of New-York. The First National Bank of New-Orleans opens under 
highly favorable auspices, and will immediately secure the public deposits in that 
city, provided adequate security is given for them by the bank. 

Micuigan.—The First National Bank of Ypsilanti, Washtenaw County, Michigan, 
(No. 155.) was organized in December, with a capital of $50,000, limited to $200,000. 
President, Asa Dow; Cashier, Cornetivs CornwELL, 


Ohio Currency.—A correspondent of the Cleveland Plaindealer asks that mercan- 
tile community if it will suffer a great pecuniary loss, by the throwing out of East- 
ern money to accommodate a few banks that wish to introduce a new currency for 
their own benefit, to the detriment of every interest of the people? ‘here is not 
enough currency in our State to do business on at the present time, and by throwing out 
Eastern currency that is as well secured as Ohio, the tendency will be to drive 
Eastern capitalists from our market that wish to bring Eastern money to pay for 
wool and other products, and cripple trade generally. 

Missovurr.—Several of the Missouri banks have asked the legislature for special 
acts to enable them to wind up their business under their present charters, and re- 
organize under the National Banking Law. As the national law offers so much 
better inducements for banking than the laws of the State, it is quite probable that 
most, if not all, the State Banks will, sooner or later, desire an enabling act, under 
which they may change into national banks, 

As we can discover no objection to such a change, it occurs to our mind that » 
general law upon the subject is required. We should pref? a general law, to the 
various special acts that might be asked for in special cases. Special acts, as 4 
general thing, are made to subserve the interests of a corporation, to the injury f 
the public interests. A general law should be so made as to protect the interests 
of the community, and, at the same time, enable the banks to transform into na- 
tional institutions, We commend this subject to the members of the legislature, 
and hope.they will do something to meet the requirements of the case.—st. Louis 
Democrat. 

St. Louis.—The Second National Bank of St. Louis, St. Louis County, Mo., (No. 
139,) was organized in November, with a capital of $200,000, limited to $1,000,000. 
President, Timoray B. Epear; Cashier, Epwarp D. Jones, Mr. Jonzs was for 
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some years Cashier of the Citizens’ Bank, Pittsburgh, and more recently Cashier of 
the Exchange Bank, St. Louis. It is contemplated to increase the capital, as the 
business may require, to $1,000,000, The following gentlemen comprise the Board 
of Directors: Messrs. T. B, Epgar, J. O. Pierce, Grorce P. Prant, Georae H. Rea, 
Wiruram Saito, &. Ricu, Cuartes Hormes, E. O. Sranarp and M. Tavssia. 

St. Louis.—Rosert E. Carr has been elected Cashier of the Exchange Bank, in 
place of E. D. Jonzs, resigned. 

Onto.—The First National Bank of Gallipolis, Gallia County, Ohio, (No. 136,) was 
organized in November, with a capital of $100,000, limited to $800,000. President, 
Epwarp Detetomse; Cashier, Georar W. Jackson, 

Lancaster. —The First National Bank of Lancaster, Fairfield County, Ohio, (No, 
187,) was organized in November, with a capital of $50,000, limited to $100,000. 
President, Joun D. Martin; Cashier, C. F.Garacuty. Mr. G. was for several years 
Cashier of the Hocking Valley Bank, at Lancaster. 

Cambridge.—The First National Bank of Cambridge, Guernsey County, Ohio, (No. 
141,) was organized in December, with a capital of $65,000, limited to $200,000. 
President, S. B. Crank; Cashier, Jonn R. Crarx. 

Canton—The officers of the First National Bank, Canton, Ohio, are C. Autrman, 
President, and T. R. Tonner, Cashier. ; 

Sandusky.—The names of the officers of the First National Bank of Sandusky 
are, Avcustus H. Moss, President, and Horace O. Moss,'Cashier, both incorrectly 
printed in the last number. 

Norwalk.—The First National Bank of Norwalk has been organized. Grorcr G. 
Baxer, President, and W. P. Kirrrepee, Cashier. 


Marietta.—The First National Bank of Marietta, Washington County, Ohio, (No. 
142,) was organized in December, President, Beman Gates; Cashier, Wituiam F. 
Curtis. 

Geneva.—The First National Bank of Geneva, Ashtabula County, Ohio, (No, 153,) 
was organized in December, with a capital of $60,000, limited to $160,000. Presi- 
dent, Kurus B, Muneer. 

Zanesville.—The First National Bank of Zanesville, Muskingum County, Ohio, (No. 
164,) was organized in December, with a capital of $100,000. President, Perer 
Brack; Cashier, Cuartes C. Russert. 

The Second National Bank of Zanesville was organized in November, and an- 
nounced in our December No, . 

Columbus.—The City Bank of Columbus, Ohio, by order of the court, is winding 
upits affairs, The outstanding notes of the bank must be presented for redemption 
previous to the 1st of June, 1864, to the Franklin Bank, of Columbus, Ohio, W. A. 
Parr has been appointed Receiver. 

Cincinnati.—The First National Bank of Cincinnati has declared a dividend for 
the first four months of its existence, of three per cent. on its capital of $300,000. 

Athens.—In consequence of the death of L. H. Srewanrzt, late Cashier of the Athens 
Branch of the State Bank of Ohio, A. D. Brown was, on the 30th November, ap- 
pointed to fill the vacancy. 

Texnessee.—The First National Bank of Nashville, Davidson County, Tenn , (No. 
150,) was organized in December, with a capital of $150,000, limited to $500,000. 
President, Aranson G. Sanrorp; Cashier, James G, OGpen. 

Memphis.—The Commercial Bank of Tennessee, at Memphis, is in active opera- 
tion, ‘The Cashier, Mr. Jno, Atnstee, was, for a long time, a banker at Boonville, 
Missouri, 

Wrscoxsty.—The First National Bank of Madison, Dane County, Wisconsin, (No. 
144,) was organized in December, with a capital of $50,000, limited to $200,000. 
President, Gronce A, Mason; Cashier, Trworny Brows, late Cashier of the Dane 
County Bank, 

Fort Atkinson.—The First National Bank of Fort Atkinson, Jefferson County, 
Wisconsin, (No. 157,) was organized in December, with a capital of $50,000, 
limited to $200,000. President, L. B. Caswet. 
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PRIVATE BANKERS. 


New-Yorx.--Messrs. Livermore, Crews & Co., New-York, have fitted up a bean. 
tiful banking-house at 32 Wall-street, in the rooms recently occupied by the Sub. 
Treasury, formerly owned by the United States Bank. Messrs, Howrs & Macy 
have the other part of thesame front. The directors of the Leather Manufacturers’ 
Bank have arranged a neat banking-house, nearly opposite, in Wall-street, which is 
a model of neatness and comfort, and quitea contrast to the dingy apartments they 
so long oceupied on William-street. i 

New-York City.—Wituam 8. Cuarntey, Esq., for ten years President of the 
Quinnipiac Bank, New-Haven, having resigned that position, has associated himself 
with Watrrr T, Haton, Esq., and opened a banking-house at 34 Wall-street, New- 
York. 


The Wall-street firm of Reap & Latnnror has been changed by the recent death 
of Mr.Reap. Mr. Lararop takes Mr. W. Morr into partnership, and the style of 
the new house is Lataror & Morr. 


Messrs. L. P. Morton & Co. have relinquished the dry goods business, and taken 
an office at 35 Wall-street, for the transaction of a general banking and exchange 
business, 

Messrs, A, W. GreenteaF & Co., of the Stock Exchange, have temporarily retired 
from active business, and are succeeded by Messrs. Stinson, Fronk & Co. Mr, 
Fronx is a member of the Stock Board, and has for many years represented Mess, 
GreentesF at the Board. 

Van RenssecarR Brorners, Banking and Exchange; (new firm ;) Jerry, Jr,, 
Francis and Gratz Van RENSSELAER. 


Buffalo—Suvrrteworta & Co., Bankers; dissolved; now H. J. Saurrteworm. 


Boston.—The firm of Payton, Bowman, Hatt & Co., Bankers and Brokers, is diz 
solved; now Payton & Bowman, 


Oato.—The banking business of Messrs. C. V. Cutver & Co., Logan, Ohio, has 
been merged in that of the First National Bank at that place, of which Mr. Law- 
RENCE A. Cutver is President. 

Towa.—Mr, Witttam F. Coan succeeds to the banking business of Mr. E. B. Bunn, 
of Clinton, Iowa, Mr. Bupp has removed to New-York City. 

Ittrvo1s.—Our business public will regret to learn the assignment of Janes I’ 
Duyn & Co., Bankers, of Galesburg, Ill. We are assured by well informed parties 
here, that the senior partner, owing to failing health, has probably taken this 
method to wind up an extensive business of long standing. It is believed that the 
assets of the firm will be amply sufficient to pay all claims against the firm in full. 


New-Haven.—At a meeting of the Directors of the New-Haven County Bank, 
held at their banking house, on Monday evening, December 3d, the following pre- 
amble and resolutions were unanimously adopted: 

Whereas, The members of this Board have heard, with sincere sorrow, of the 
death of their friend and associate, Ransom Burritt, late Cashier of this bank, while 
on a visit to his friends in Chicago, Illinois ; therefore, 

Resolved, That we tender to the friends and relatives of the deceased our deep 
sympathy with them in this afilictive dispensation. 

Resolved, That as individuals, and as representatives of this institution, we mourn 
the loss of one, who for a period of over 25 years has been identified with the inter- 
ests of this bank, and in whose unswerving honesty and fidelity we could implicitly 
confide, and who will long be affectionately remembered by us for his amiability of 
character and many Christian virtues, ro 

Resolved, That a copy of these resolutions be transmitted to the nearest surviving 
relatives of the deceased, and also that the same be published. 
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Notes on the Monen Market. 


New-York, December 22, 1863. 


Exchange on London, at sixty days’ sight, 166} @ 1663. 


Tnx chief topic of the month has been the past, present and prospective condition of the govern- 
ment finances as presented in the annual report of the Secretary of the Treasury, under date 10th 
inst. This interesting, elaborate and valuable document has been before our readers some days, 
and has, no doubt, been fully discussed, and its principles and views fully examined. There are 
many features in it which are gratifying to the capitalist and the legislator. The public debt has 
increased rapidly under the heavy requisitions of the War and Navy Departments ; but it is satis- 
factory to learn, that the annual interest on the whole debt was, on the first day of October last, 
only 3.95 per cent. ; and that the government six per cent. bonds have been readily taken by the 
people at pars This is in favorable contrast with the condition of the public credit in 1813-"15, 
when the six per cents were with difficulty negotiated at 88 cents on the dollar; and in December, 
1860, when the government, with reluctance on the part of capitalists, obtained money at 6 to 12 
per cent. per annum. ? 

We have received the monthly official report of foreign imports and exports at New-York. It 
pr@@ts the same features as early in the year, viz., extravagance and speculation to a ruinous 
extent, The following is a summary from January Ist to December Ist, 1863: 


Forricn Imports at New-York ror ELEvEN Montus. 
1861. 1862, 1863, 
Entered for consumption, ccccccccee $49,911,475 .. $97,652,911 .. $ 103,878,853 
Entered for warehousing, .............sseeeee -- 988,725,841 .. 41,278,706 .. 54,467,382 
Free goods, 27,779,670 .. 21,841,121 .. 10,732,926 
Specie and bullion, 36,734,783 .. 1,311,961 .. 1,409,318 


Total entered at port, $ 153,151,869 .. $161,579,699 .. $ 170,488,479 
Withdrawn, 86,055,872 .. 40,280,846 .. 47,186,873 


These are gold values, we must bear in mind, and by converting them to currency we arrive at 
the following results: ° 
1861. 1862. 1863, 
Ti 55ccs. PEP eee EC ree eee eR TOTES $ 153,000,000 .. $161,000,000 .. $170,000,000 
Additional premium on gold,..........seesee0 sane) oe 40,000,000 68,000,000 


$ 153,000,000 .. $ 201,000,000 .. $ 238,000,000 
Datack CUPS, ..2:...00sccccsecesce +» 124,000,000 .. 141,000,000 .. 157,000,000 


BUR iencssctocéistccscanes erececes sees $29,000,000 .. $60,000,000 .. $81,000,000 


These exports are exclusive of specie, and show the net balance payable in coin and bullion. 
To these balances add the probable amount due and paid to Europe for American travel and for 
interest on bonded debts, and about forty millions must be added annually, Our export trade 
with foreign countries for the eleven months of this calendar year shows as follows: 


Exports From New-York To Forr1gN Ports FoR THE ELEVEN MonTHS FEOM JANUARY IsT. 
1861. 1862. 1863. 


Domestic produce, pedududemedesacus $117,574,551 .. $184,374,479 .. $ 151,403,026 
Foreign merchandise, (free,)........ Ab aiicasisinitin 2,079,473 ... 2,745,359 .. 981,657 

” (dutiable,) 4,709,445 .. 4,548,481 .. 4,966,004 
SPOS CARTIER is ccnscassccocseccns peeke 8,343,237 .. 55,768,909 .. 44,495,013 


Total exports,..... coc ccccececcce ove $120,706,706 .. $197,432,228 .. $ 201,845,700 
“ ‘© exclusive of specie,......... 124,863,469 .. 141,668,319 157,350,687 
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At this rate all the gold of the Pacific will be required to discharge the debts contracted in 
Europe fur cotton and woollen goods, silks, hardware, jewelry, trinkets, &c. 

The official report of the total exports and imports of the United States, for the fiscal year end. 
ing June 30, 1863, shows an apparent excess of exports to the extent of nearly eighty millions of 
dollars; but if we add to the $252,187,587 of imports the premium on gold, in order to show the 
relative values in United States currency, it will be demonstrated that the actual values of the 
imports in paper, were about three hundred and forty millions of dollars. 


Exports anD Imports or tug Unitep States, rrom 1855 To 1863. 

Excess of 

Years. Exports. Imports. Exports, 
$ 324,964,908 . $ 314,639,942 .. $ 12,324,966 
362,960,682 .. $60,890,141 .. 2,070,541 

$24,644,421 .. 252,613,150 .. 42,031,97 
856,789,462 .. 838,765,130 .. 18,024,333 
400,122,296 .. $62,163,941 .. 37,958,355 
410,856,818 .. 850,775,835 .. 60,080,983 
229,790,280 .. 205,819,823 .. 23,970,457 
$31,809,459 252,187,587 .. 79,621,872 


Total, 8 years,.... $ 2,743,938,326 .. $2,467,855,549 ..  $ 276,082,777 
Average, 8 years, 842,992,290 .. 808,481,943. $4,510,347 
The movements of the banksare uniform. The Treasury loan having been paid off in full, the 
loans and deposits are restored to the aggregates recorded in August and September last. The 
reports for the past week of the three leading cities show the following results, as a 
the first week in January last: 


Capital. Loans. Specie. Deposits. Circulation, 
New-York,..... $ 69,494,000 ... $ 173,492,000 ..  $ 25,789,000 .. $ 141,543,000 ..  $ 6,140,000 


Boston 83,031,700 .. 74,818,000 ,.. 7,573,000 .. 43,692,000 .. 000 
Philadelphia,... 12,835,000 .. 35,696,000 .. 4,173,000 .. $3,643,000 .. 


Dec. 19,...... $ 119,860,700 .. $ 254,006,000 .. $87,535,000 .. $ 218,883,000 .. $ 11,92°,000 


The statement for January 3, 1863, was as follows: 
New-York, pan +» $173,810,000 .. $35,954,000 ..  $ 159,163,000 .. $9,754,000 
Boston, née i 77,399,000 .. 7,672,000 .. 50 342,000 .. 8, 19,000 
Philadelphia,... asa oa 87.679,000 .. 4,510,000 .. 85,375,000 .. 4,504,000 


$ 258,888,000 .. $49,136,000 .. $ 244,883,000 .. $ 22,443,000 


Thus showing at this time a decrease in loans, $4,882,000 ; specie, $10,601,000 ; deposits, $26,000,000, 
and in circulation, $10,528,000. 

The stock and gold markets have been very excited during the month of December. The fluctu- 
ations in gold at New-York, since the 1st inst., have ranged from 473{ per cent. premium, to 52% 
per cent, 

Government securities have been well sustained. United States six per cents of 1SS1 have 
brought 110; five per cents of 1874, at par. Loyal State loans are steady and firm. We note sales 
of California sevens at 125. Virginia sixes have receded to 49; North Carolina to 54, Louisiana 
sixes have advanced from 50 to 55, but the transactions in these are very limited. 

The following resolutions were unanimously passed by the dealers in gold and foreign bills, at 
Mr. Giirry’s Exchange: 


Resolved, That the doors of the gold room shall not be opened for business until 934 o'clock, 
A. M., and that the market shall adjourn and the doors be closed at 5, P. M., of each day, until 1st 
March next. 

Resolved, That Mr. Grirrn is hereby authorized to procure a gong, and cause the same to be 
sounded precisely at 5 o’clock, P. M., to announce the business of the day at this room closed. 

Resolved, That we will not be responsible, as brokers, for orders, except within the hours from 
93g, A. M., to 5, P. M. 

The Governor of Indiana has determined to pay the interest upon the public debt overdue since 
July, and to become due in January, 1864, on his own responsibility, as far, at least, as ho can 
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ascertain to whom such interest belongs. The Treasury officers of the State, including the Trans- 
fer Agent in this city, succeeded, last summer, in defeating this purpose of the Governor; although 
the money was then, as now, in the Treasury, and although then, as now, he proffered to leave it 
in the Treasury, and borrow, on his own responsibility, a sufficient sum for the payment of the 
interest, until all technical difficulty in drawing it from the Treasury could be removed by the next 
legislature. 

The interest maturing on the first Monday of January, on the public debt of the State of Illinois, 
will be paid at the American Exchange Bank, in this city, on and after the above date. Holders 
of Illinois and Michigan Canal bonds, whose coupons are exhausted, are also requested to present 
the bonds. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the gov- 
ernment and leading State securities in this market: 


Nov. 3d. 102A. 17th. 24th. Dec.ist. 8th. 15th, 22d. 

U.S. 6’s, 1881, coupons,... 1093¢ .. 1099g .. 110 .. 109 ..109 .. 109 .. 10936 .. 110 
U.8.5 per cents, 1874,..... 98 ..100 .. 99 .. 98 .. 98 .. 1003¥6 .. 98 .. 100 
Ohio 6 per cents, 18S6,....110 ..111 ..110 ..1089 ..111 .. 101 2. 1 ww aH 
Kentucky 6 per cents, we «aT « .. 2 Me me oe 
Indiana 6 per cents, F oe on as ~~ we a PO a 
Pennsylvania 5 per cents, 103 . as oo MB Cw -- 100 .. 108 .. 108 
Virginia 6 per cents, 55 ee ‘ BS ns - @6 .. & 
Georgia 6 per cents,...... ae. ze: ce. Se ee eer —— 
California 7 per cents,1877, 125 ..125 .. a TE 6 << eee 2s 2 
North Carolina 6 percents, 63 .. 614 .. 61... 6149... ae Re RR OS 
Missouri 6 per cents,...... 6644 .. 654 .. OS .. 66% .. -. 663g .. 68% .. 
Louisiana 6 per cents, Se = Ww BR aR as oe 2. BS . BB 
Tennessee 6 per cents,.... 61 .. 5954 .. G03 .. 603 .. 6036 .. 50% .. 59 .. 59 

In rail-road shares the market for December has been very active. Prices have reached extra- 
ordinary figures, and the leading companies are able to declare liberal dividends. We note an 
advance in Baltimore and Ohio Rail-Road shares, 3¢ ; Chicago and Rock Island, 7; and a decline 
in New-York Central, (after a dividend,) 544; Erie, 1344; Harlem, 8; Reading, 13; Hudson River, 
8%; Michigan Central, 534; Michigan Southern, 13g ; Illinois Central, 534; Cleveland and To- 
ledo, 3¢ ; Galena and Chicago, 244%; Chicago, Burlington and Quincy, 34. 

We annex the current cash quotations for leading rail-road shares in this market within the past 


two months, 
Nov. 10th. 17th. 24th. Dec. ist. 8th. 15th. 22d. 


N.Y. Central R. R.shares,........ 182 .. 1844 .. 187% .. 134g .. 1834 .. 188... 1824 
N.Y. and Erie R. R.shares,...... 1038 .. 10334 .. 108} .. 105° .. 106% .. 1063{ .. 10744 
Harlem R. R. shares,......... os BO «cs 8%. 06H... M - 90% .. 90% .. SS¥¢ 
Reading R. R. shares. oo 1283¢ .. 12536 .. 121K .. 119% .. 120 .. 112% 
Hudson River R, R. shares........ 1263 .. 126% .. 128 ..128 .. 122% .. 124 .. 124% 
Michigan Central R. R. shares. 1213 .. 12434 .. 12636 .. 128 .. 1263¢ .. 127% .. 120% 
Michigan Southern R.R.shares,.. S134 .. SI... 8334 .. 79% .. S84 .. Sl .. S2¥ 
Panama R. R. shares,............ 189 .. 189 .. 189 —e «ee « WD .. ee 

Baltimore and Ohio R. R. shares,. 9336 .. 944 .. 94 .. 94 .. BY .. D4 .. DAY 
Illinois Centra] R. R. shares,..... 1173§ .. 118% ..122 ..117 ..118 .. -. 116% 
Cleveland and Toledo RB. R.,..... 115 .. 11634 .. 117 ee) ae 34. 116 
Chicago and Rock Island R. R.,.. 104 .. 10536 .. 107 .. 1038 =... 108% .. 115 

Galena & Chicago R. R. shares,... 1063¢ .. 10834 .. 1093¢ .. 10634 .. 107% .. ] «- 107K 
Chicago, Burlington & Quincy,.. 120 .. 120 .. 119% .. 1163 .. 117g .. -. 116 

Pacific Mail Steamship shares,.... 225 .. 214 .. 216 ..210 ..214 .. 2181 ., 2124 


The financial statement of the Michigan Central Rail-Road, upon which its recent dividend was 
declared, shows the net receipts of the road for six months ending Ist inst., after deducting ope- 
tating, interest and exchange accounts, but excluding the amount paid to the sinking funds, to be 
$612,299. After deducting the amount paid to the sinking funds, the balance is $527,799. Adding 
the balance to credit of this account, June 1, $772,636, less the July dividend, $363,432, the amount 
to’credit of income account is $909,133. The company is free from floating debt. The sum in- 
vested in the sinking fund amounts to $570,062. The Hartford and New-Haven Rail-Road Com- 
pany have declared a quarterly dividend of three dollars per share. 

The trustees of creditors and stockholders of the Ohio and Mississippi Rail-Road Company, 
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Eastern Division, give notice that, the trust having been kept open to all creditors and stockhold- 
ers upon the equitable terms designated in the trust agreement, for a period of five years, from 
and after the first day of March next, they will decline to receive into the trust any further bonds, 
coupons, claims or stock, except upon such terms and at such rates as they shall from time to 
time determine. 

The second mortgage bonds of the Cumberland Coal Company, which are now past due, will be 
paid, with the interest which has accrued thereon, on presentation. 

The case testing the constitutionality of the legal tender Treasury Notes, which was recently 
before the Court of Appeals of New-York, has been carried for final decision to the Supreme Court 
of the United States, and it will probably come before that tribunal for argument some time dur- 
ing the present month. No question is made in this case of the power of Congress to borrow 
money on the credit of the general government, and, as a necessary consequence, to issue printed 
evidence of indebtedness under the name of notes, bills, bonds, or any other designation which 
propriety or fancy may suggest. Nor is it denied that such acknowledgments of indebtedness, 
when issued, may lawfully become the subject for future contracts, and be made a lawful tender 
for the discharge of such obligations, when clearly within the contemplation or understanding of 
the parties. The only question in this case is simply whether Congress has the power to pass a 
law impairing the obligation of existing contracts, and to make paper promises a legal tender for 
the discharge of obligations entered into previous to the enacfMent of the law. 

In the Supreme Court of the United States, December 21st, Mr. Justice Wayne delivered the 
opinion of the court in the case of James J. RoosEve t, plaintiff in error, vs. Lewis H. Meyer, 
The following are the points of this case: Judge Roosrvett, of New-York, sued upon a bond. 
The defendant offered him legal tender notes. He refused to take them, and an issue was thus 
made in one of the courts of that State. The decision there rendered was against the coustitu- 
tionality of the act of Congress. The case was taken by appeal to the Court of Appeals of New- 
York, where the decision was reversed. Judge Rooszvett then took out a writ of error to bring 
it before the Supreme Court, under the twenty-fifth section of the act. The Supreme Court dis- 
missed the case for want of jurisdiction. 

There have been extraordinary fluctuations in the rates of bills on Europe throughout the year 
1863; the highest rate on London was 1884, which was for one week only; Paris, 3.00, We quote 
the range for each month, as follows: 

London. Paris. Amsterdam. Hamburg. 
3.85 @3.15 - 56 @66% .. 4934 @58Y 
@ 188% 3.32 @ 3.00 - 6 @i1 -. 5637 @ 624 
@lily .. 357 @32T¥ .. 61 @b - 58 @5T 
@ 172 -. 855 @3.25 . 6 @OwW .. BY @I 
@ 169 850 @382 .. Gl @6 .. 52 @S6¥ 
@ 159 8.65 @3.524 .. 5 @HY .. HY G@BY 
@1600% .. 4114 @3514 ... 52 @OOW .. 46 @53K 
August, 185346 @ 142 - 415 @38.98% .. SI @SSBK .. 454 @4ATK 
September, 136% @ 14K 4.114 @ 3.65 - 5 @5S¥ 46 @52 
GIN iiss ccins<<scce --- 156% @172K .w 8.65 @3.264 .. 6 @H « 514% @5TX 
November, 157 =@ 168% 8.6244 @ 3.324 .. 59 @O63y% .. SY @ 56K 
December (22,) inclusive, 165% @ 1673 .. 3.483% @336y% .. 6IY @O6Y .. Hy @56 


DEATHS. 


At Cucaao, ILt., December, 1863, Ransom Burerrr, Esq., formerly and for many years Cashier 
of the New-Haven County Bank, and connected with that institution during a period of twenty- 
five years. 

At Stonrneton, Conn., Saturday, November 30th, Francis Amy, Esq., aged seventy-three years, 
President of the Stonington Bank, and Treasurer of the Stonington Rail-Road from its organiza- 
tion. He had been connected with the bank about forty years. 

At Hongspaxs, Pa., Tuesday, December Sth, Rrcmarp L, Szry, Esq., President of the Hones- 
dale Bank, 





